
The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 

SCRIP CODE: 500027 

Dear Sir, 

Atul Ltd 
Atul 396 020, Gujarat, India 

legal@atul.co.in I www.atul.co.in 
(+91 2632) 230000 

March 29, 2022 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
"Exchange Plaza" C - 1, Block G 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400 051 

SYMBOL: ATUL 

Ref.: Buy-back of Equity Shares of Atul Limited (the "Company") 

-- ..... 

Sub: Filing of copy of Board Resolution and Public Announcement pursuant to 
provisions of Regulation 5 and Regulation 16 of the SEBI (Buy-Back of 
Securities) Regulations, 2018, as amended ("Buy-back Regulations") read 
with Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

This is to inform you that the Board of Directors of the Company has, at its meeting 
held on March 25, 2022 ("Board Meeting"), pursuant to the provisions of Article 61 
of Articles of Association of the Company and Sections 68, 69 and 70 and all other 
applicable provisions of the Companies Act, 2013 ("Act") and applicable rules 
made thereunder and in compliance with the Securities and Exchange Board of 
India (Buy-Back of Securities) Regulations, 2018 ("Buy-back Regulations") and 
subject to such other approvals, permissions and sanctions as may be necessary, 
approved the Buy-back of fully paid up equity shares by the Company having face 
value of~ 10/- each ("Equity Share(s)") from open market through stock exchanges 
{i.e. through National Stock Exchange of India Limited ("NSE'') and BSE Limited 
("BSE"), together "Stock Exchanges"} under the Buy-back Regulations and the Act, 
for an amount not exceeding ~ 70,00,00,000/- (Rupees seventy crores only) 
("Maximum Buy-back Size")excluding transaction costs viz. brokerage, advisor's 
fees, intermediaries fees, public announcement publication fees, filing fees, 
turnover charges, applicable taxes such as tax on distributed income on buy-back, 
securities transaction tax, goods and services tax, income tax, stamp duty, other 
incidental and related expenses, etc. ("Transaction Costs") at a price not exceeding 
~ 11,000/- (Rupees eleven thousand only) per equity share ("Maximum Buy-back 
Price") payable in cash which represents 2.16% and 2.10% of the total paid-up 
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equity share capital and free reserves (including securities premium account) as 
per the audited standalone financial statements and audited consolidated financial 
statements for the financial year ended on March 31, 2021, respectively from the 
equity shareholders I beneficial owners of the equity shares of the Company other 
than the Promoters, members of Promoter Group and persons in control of the 
Company ("Buy-back"). 

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back 
Regulations, the Company has published the Public Announcement in the 
following newspapers on March 29, 2022: 

1. Financial Express - (English) National daily - All Editions. 
2. Janasatta - (Hindi) National Daily - All Editions. 
3. Financial Express - (Gujarati) Regional Language - Ahmedabad Edition. 

The certified true copy of Board Resolution and newspaper clippings of Public 
Announcement published in the Financial Express are enclosed herewith for your 
record. 

Kindly receive the same in order and take the same on records. 

Thank you, 

Yours faithfully, 

For Atul Limited 

{ifv 
Lalit Patni 
Company Secretary and 
Chief Compliance Officer 

Encl.: as above 
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Atul Ltd 
Atul 396 020, Gujarat, India 

E~mail: lalit_patni@atul.co.in I Website: www.atul.co.in 
Telephone: (+912632)23000013261 

TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS 
HELD ON MARCH 25, 2022 

RESOLVED THAT pursuant to the provisions of Article 61 of the Articles of Association of the 

Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the 

Companies Act, 2013 ("Act") and applicable rules made there under and in compliance with the 

Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended 

("Buy-back Regulations") and subject to such other approvals, permissions and sanctions as may 

be necessary, consent of the Board of Directors (hereinafter referred to as the "Board") be and is 

hereby accorded for the Buy-back of fully paid up equity shares by the Company having face value 

of~ 10/- each ("Equity Share(s)") from open market through stock exchanges (i.e. through National 

Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), (together "Stock Exchanges") 

under the Buy-back Regulations and the Act, for an amount not exceeding~ 70,00,00,000 (Rupees 

seventy crores only) ("Maximum Buy-back Size") excluding transaction costs viz. brokerage, 

advisor's fees, intermediaries' fees, public announcement publication fees, filing fees, turnover 

charges, applicable taxes such as tax on distributed income on buy-back, securities transaction 

tax, goods and services tax, income tax. stamp duty, other incidental and related expenses, etc. 

("Transaction Costs") at a price not exceeding~ 11,000/- (Rupees eleven thousand only) per Equity 

Share ("Maximum Buy-back Price") payable in cash which represents 2.16% and 2.10% of the 

total paid-up equity share capital and free reserves (including securities premium account) as per 

the audited standalone financial statements and audited consolidated financial statements forthe 

financial year ended March 31, 2021, respectively from the equity shareholders I beneficial owners 

of the Equity Shares of the Company other than the Promoters, members of Promoter Group and 

persons in control of the Company ("Buy-back") . 

RESOLVED FURTHER THATthe number of Equity Shares bought back by the Company under the 

above Buy-back shall not exceed 25% of the total number of outstanding Equity Shares of the 

, Company. 

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buy-back Regulations, the minimum 

amount to be utilized for the Buy-back shall be ~ 35,00,00,000 (Rupees thirty five crores only), 

being 50% of the Maximum Buy-back Size ("Minimum Buy-back Size"). 

~· 
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RESOLVED FURTHER THAT subject to provisions of the Buy-back Regulations, the Buy-back 

period shall not, in any case, exceed 6 (six) months from the date of opening of the Buy-back and 

the Board or the Buy-back Committee may, at its absolute discretion, at any time, decide to close 

the Buy-back upon the amount utilised by the Company under the Buy-back equaling or exceeding 

the Minimum Buy-back Size. 

RESOLVED FURTHER THAT the Buy-back from non-resident shareholders, Overseas Corporate 

Bodies ("OCBs"), Foreign Portfolio Investors ("FPls") and shareholders of foreign nationality, if any, 

shall be subject to such approvals, if and to the extent necessary or required from concerned 

authorities including approvals from the Reserve Bank of India under the Foreign Exchange 

Management Act, 1999 and rules and regulations framed there under, if any. 

RESOLVED FURTHER THAT the amount required by the Company for the Buy-back is to be met 

out of the balances in free reserves, current surplus and I or cash and cash equivalents and I or 

internal accruals and I or liquid resources and I or such other permissible sources of funds of the 

Company, as per the Act and the Buy-back Regulations. 

RESOLVED FURTHER THAT the Buy-back would be subject to the condition of maintaining 

minimum public shareholding requirements as specified in Regulation 38 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

RESOLVED FURTHER THAT the Board of Directors hereby confirms that: 

i. All the Equity Shares of the Company are fully paid up except the forfeited shares; 

ii. The aggregate consideration forthe Buy-back, i.e., not exceeding~ 70,00,00,000/- (Rupees 

seventy crores only) does not exceed 10% of the aggregate of the paid up equity share 

capital and free reserves (including security premium account) as per the audited 

standalone financial statements and audited consolidated financial statements, 

respectively of the Company for the financial year ended on March 31, 2021 and the 

indicative maximum number of Equity Shares proposed to be bought back under the Buy

back i.e. 63,636 Equity Shares does not exceed 25% of the total number of outstanding 

Equity Shares in the paid up share capital of the Company; 

iii. The Company shall not issue any equity shares or other specified securities including by 

way of bonus till the expiry of Buy-back period; 
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iv. The Company shall not raise further capital for a period of one year from the expiry of Buy

back period except Bonus Issue, Convertible Warrants, Stock Option Schemes, Sweat 

Equity, Conversion of preference shares or debentures into equity shares; 

v. The Company shall not Buy-back its Equity Shares from any person through negotiated 

deal whether on or off the Stock Exchange(s) or through spot transactions or through any 

private arrangement; 

vi. The Company shall not directly or indirectly purchase its own Equity Shares through any 

subsidiary company including its own subsidiary companies or through any investment 

company or group of investment companies; 

vii. The Company has not completed a Buy-back of any of its securities during the earlier period 

of one year reckoned from the date of this meeting; 

viii. There are no defaults subsisting in the repayment of deposits, redemption of debentures or 

preference shares or repayment of term loans to any financial institutions or banks nor any 

such default has arisen at any time during preceding three years; 

1x. The ratio of the aggregate of secured and unsecured debts owed by the Company 

immediately after the Buy-back shall not exceed the ratio (2:1) as prescribed under Section 

68 of the Act and Regulation 4 of the Buy-back Regulations; 

x. No scheme of amalgamation or compromise or arrangement pursuant to the provisions of 

the Act is pending as on the date of this meeting and no such scheme shall be pending on 

the date of Public Announcement; 

xi. The Company will not withdraw the Buy-back after the Public Announcement of Buy-back 

is made; 

xii. The funds borrowed from banks and financial institutions will not be used for the Buy-back; 

xiii. The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act. 

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of 

any shareholder to offer, or any obligation on the part of the Company or the Board to Buy-back 

any Equity Shares, and I or impair any power of the Company or the Board to terminate any 

process in relation to such Buy-back as permissible by law. 

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back Regulations, 

Mr Lal it Patni, Company Secretary and Chief Compliance Officer of the Company, be and is hereby 

appointed as the Compl_iance Officer for the Buy-back and Link lntime India Private Limited, 

Registrar of the Company, be and is hereby appointed as the Investor Service Centre for the Buy

back. 
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RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the 

confirmation of appointment already made by the Company of Vivro Financial Services Private 

Limited as Manager to the Buy-back. 

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the 

confirmation of appointment already made by the Company of Link Inti me India Private Limited as 

Registrar and Transfer Agent to the Buy-back. 

RESOLVED FURTHER THAT Edelweiss Broking Limited be and is hereby appointed as Broker to 

the Buy-back of the Company and the consent of the Board be and is hereby accorded to open a 

Depository account and a trading account in connection with and for the purpose of the Buy-back 

of the Company, if required. 

RESOLVED FURTHER THAT an escrow account under the name "Atul Limited - Buy-back -

Escrow Account 2022" be opened with State Bank of India at Ahmedabad ("Escrow Account") for 

the purpose of the Buy-back and the Company shall in accordance with the provisions of the Buy

back Regulations. as and by way of security. for the performance of its obligations under the Buy

back Regulations. enter into an escrow arrangement and agreements with the Escrow Agent and 

the Manager to the Buy-back and before the opening of the Buy-back. deposit in the Escrow 

Account requisite amount in accordance with Regulation 20 of the Buy-back Regulations and the 

Manager to the Buy-back be and is hereby authorised to operate the Escrow Account in 

accordance with the Buy-back Regulations. 

RESOLVED FURTHER THAT any two of the following Authorised Officials be and they are jointly 

authorised to operate the Escrow Account on behalf of the Company: 

1. Mr Ashutosh Desai, Vice President, Finance 

2. Mr Lalit Patni, Company Secretary and Chief Compliance Officer 

3. Mr Bharat Joshi. Vice President, Accounts and taxation 

4. Mr Krunal Thakkar, Manager Finance 

5. Mr Roshan Vaishnav, Authorised Signatory 

6. Mr Anshul Nenawati. Authorised Signatory 
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RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the 

affairs and prospects of the Company and has formed opinion -

a) that immediately following the date of this Board Meeting at which the Buy-back of the 

Equity Shares of the Company is approved, there will be no grounds on which the Company 

could be found unable to pay its debts; 

b) that as regards the prospects of the Company for the year immediately following the date 

of this Board Meeting held to approve the Buy-back and having regard to the Board's 

intentions with respect to the management of its business during that year and to the 

amount and character of the financial resources, which will, in the Board's view, be 

available to the Company during that year, the Company will be able to meet its liabilities 

as and when they fall due and will not be rendered insolvent within a period of one year 

from the date of this Board Meeting. 

c) In forming its opinion as aforesaid, the Board has taken into account the liabilities as if the 

Company were being wound up under the provisions of the Companies Act, 2013 or the 

Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities) . 

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act read with Regulation 8(i)(b) of the 

Buy-back Regulations, the drafts of the declaration of solvency prepared in the prescribed form 

and supporting affidavit, the statement of assets and liabilities as at March 31, 2021 and other 

documents, as placed before the Board, be and are hereby approved and any of the Directors and 

the Chairman and Managing Director be and are hereby jointly authorised to sign the same for 

and on behalf of the Board, and Mr La/it Patni, Company Secretary and Chief Compliance Officer 

of the Company, be and is hereby authorised to file the same with the Registrar of Companies, 

Gujarat (''ROC") and the Securities and Exchange Board of India or any such other concerned 

authorities, as may be necessary in accordance with applicable laws. 

RESOLVED FURTHER THAT a Buy-back committee consisting of Mr Sunil La/bhai (DIN: 

00045590) - Chairman and Managing Director, Mr B N Mohanan (DIN: 00198716) - Whole-time 

Director, Mr Gopi Kannan Thirukonda (DIN: 00048645) - Whole Time Director and Chief Financial 

Officer ("Buy-back Committee") be and is hereby constituted to do all such acts, deeds, matters 

and things as it may in its absolute discretion deem necessary, expedient or proper with regard to 

the implementation of the Buy-back, including but not limited to: 
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a) Finalize the terms of the Buy-back including the opening and closing dates of the Buy-back, 

the price and number of Equity Shares to be bought back under the Buy-back subject to 

the terms approved under this resolution and in compliance with the provisions of the Act 

and the Buy-back Regulations; 

b) Making arrangement for adequate resources of funds for the Buy-back as may be 

necessary in accordance with the applicable laws; 

c) Finalize and issue the public announcement, any corrigendum or addendum thereto, post 

Buy-back public announcement and any other advertisement I documents in connection 

with the Buy-back in accordance with the Buy-back Regulations; 

d) Take all actions for the verification, acceptance and extinguishment of Equity Shares 

bought back under the Buy-back in accordance with the applicable laws; 

e) Decide the closure of the Buy-back and complete all other requisite formalities as specified 

under the Act, the Buy-back Regulations, the Listing Regulations and all other applicable 

laws; 

f) Authorize and make payment of expenses incidental to the Buy-back; 

g) Delegate all or any of the powers conferred under this resolution to any Director or officer 

of the Company as may be necessary to give effect to the aforementioned resolution; 

h) To do all such acts, deeds and things as may be necessary, expedient and incidental for 

the implementation of the Buy-back in accordance with the Act, the Buy-back Regulations 

and other applicable laws. 

RESOLVED FURTHER THAT any two members mentioned above shall form quorum of any 

meeting of the Buy-back Committee and the Committee may decide any matter in connection with 

the Buy-back by passing an appropriate resolution (including by way of circular resolution) and 

the Committee may meet as and when necessary to effectively discharge its functions in relation 

to the Buy-back. 

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr Sun ii Lalbhai (DIN: 00045590) 

-Chairman and Managing Director, Mr B N Mohanan (DIN: 00198716) - Whole-time Director, Mr 

Gopi Kannan Thirukonda (DIN: 00048645) - Whole Time Director and Chief Financial Officer, Mr 

Lalit Patni, Company Secretary and Chief Compliance Officer, Mr Rakesh Pathak, General 

Manager, Legal and Secretarial and Mr Sharad Bhavsar, General Manager, Ahmedabad Office be 

and are hereby severally authorised to: 

1. Appoint advertisement agency, printer's agency, escrow agents and such other persons I 
consultants for the Buy-back as may be required or deemed fit; 
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ii. fix up the remuneration including commission, brokerage, fees, charges etc. and terms and 

conditions for the appointments referred to in point 1 above; 

iii. execute, sign, affirm and deliver all such documents including consent letter, power of 

attorney, certificates, instruments, agreements, letters, undertakings, memorandum of 

understanding, declarations, affidavits, engagement I appointment letters, indemnity, bank 

guarantee, ROC forms etc. as may be required in connection with this resolution or the Buy

back and I or otherwise considered by them in the best interest of the Company; 

iv. open, operate and close all the necessary accounts such as broker account, escrow 

account, special account(s) and any other bank account(s) and depository account for the 

purpose of the Buy-back offer and authorize person(s) to operate the said accounts; 

v. arrange for bank guarantee and I or cash deposits as may be necessary for the Escrow 

Account for the Buy-back in accordance with applicable laws; 

vi. authorise bankers to act upon the instructions of the Manager (Merchant Banker) as 

required under the Buy-back Regulations; 

vii. to accept any change(s) or modification(s) as may be felt necessary or as may be suggested 

by the appropriate authorities or advisors; 

viii. settle any question or difficulty that may arise with regard to the aforesaid purpose and 

which it may deem fit in the interest of the Company; and 

ix. do and perform all such acts, matters, deeds and things as it may in its absolute discretion 

deem necessary or desirable for the purpose of Buy-back as is in the best interest of the 

Company. 

RESOLVED FURTHER THAT the common seal of the Company, if required be affixed on such 

documents in the presence of any one of the Directors and duly countersigned by the Company 

Secretary. 

RESOLVED FURTHER THAT the Whole-time Directors, the Company Secretary, the General 

Manager, Legal and Secretarial and the General Manager, Ahmedabad Office of the Company be 

and they are hereby severally authorised to complete the necessary formalities in this regard and 

to issue certified copies of the Resolution. 

Certified True Copy 

ForAl(t1 
Lalit Patni 
Company Secretary and 
Chief Compliance Officer 
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Atul Liinited PUBLIC ANNOUNCEMENT 
FOR THE ATTENTION OF EQUITY SHAREHOLDERS~ BENEFICIAL OWNERS OF 
EQUITY SHARES OF ATUL LIMITED ("COMPANY'') OR BUY-BACK OF EQUITY 

Corporate identity number (CIN): L99999GJ1975PLC002859 SHARES FOR AN AMOUNT NOT EXCEEDING ~ 70,00,00,000/- (RUPEES SEVENTY 
Registered office: Atul House. G I Patel Marg, Ahmedabad 380 014, Gujarat, India CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE 

Phone: ( +91 79) 26461294 I 26463706 I E-mail: shareholders@atul.co. in I Website: www.atul.co.in MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD - OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer 

This Public Aooouncement (the "Public Announeemenr) ts oomg made in accordance w~h the provisions of 
100 Market 9,100.00 August 10, 9,100.00 August 10. Parllculars Standalone Consolidated 

Regulation 16~ivJ (b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, Purchase 2021 2021 It er) (~ crl as amended ~ uy-back Regulations") and contains the disclosures as specified in Schedule N read with 
46 Market 8.869.10 August 11, 8,869.00 Augus111, Paid up Equity Share Capital as on March 31, 2021 (A) 29.59 29.59 Schedule I of Buy-back R€1)ulalions. Purchase 2021 2021 2.95.87.051 eauitv shares of ~10 each. fullv Daiei OFFER FOR BUY·BAC-K OF FULLY PAID UP EUUITY SHARES OF FACE VAWE f!O/· EACH FROM THE OPEN Market September September Free Reserves as on March 31, 2021 MARKET THROUGH STOCK EXCHANGE MECHANIS~t. 100 9,480 00 9,464.90 

01. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE Aagam Agencies Purchase 22.2021 22,2021 I General reseive 68.72 70.99 
PriYate Limited Mark.et Ser.ember Ser.ember 1.1. The Boarlf of Directors of AM Limrted (hereinafter referred lo as Ille "Bo,rtl"/· at its meeting held on March 200 9.360.00 9.350.00 Ii Retained earninos as aer fillill1Cial Statelllflllt 314328 3.230.80 

25. 2022 ("11.oard Meeting") bas, pursuant 10 the provisions of Article 61 o the Articles of Association of (formefly known Purchase 2 .2021 2 . 2021 
Less: Ne1 unrealised oain I loss 13.911 11.831 as Adhlgam Market November November the Company and the provisions or Sections 68, 69, 70 and al other app~cable provlsions of 1he Companies lnvestmen1S Private 100 Purchase 8,990.00 02, 2021 8.99000 02.2021 Retained eaminns 3.139.37 3.228.97 

Act, 2013 ("Act") and applicable rules made thereunder and In compliance with the Securffies and Exchange Limited) Market November November Total Free Reserves Bl 3 208.69 3.299.9& 
Board of Jndia (Buy-back of Securilies) Regulations, 2018, as amended ("Buy-back Regulations") and 50 Purchase 8,900.00 09 2021 8,900.00 09 2021 Total C= A.+BI 3 237.ftB 3.3.29.55 subiecl to such other approvals, permissions and sanctions as may be nec~ssa.I)'. approved the Buy-back 
of fully paid up equity shares ha1•ing face value of ~10/· each ("Equity Share(s)") by the Company from 50 Market 8,743.45 November 8.742.45 November Maxirnum amount permissible towards buy back ol equity c·10% 323.77 332.95 
open maJt.et through stock excllanges {i.e. lhrough National Stock Exchange or India UrMed ("NSE•) and Purchase 12, 2021 12. 2021 shares In acrordanee with the proviso to Section 68(2)(b) or 
SSE Limited f'BSE"), together "Sieck Exchanges"} Pfescrlbed under tile Buy-bacl\ RegulatJons and tne 100 Markel 8,450.00 November 8,499.50 November the Corllpanies Act. 2013 read with proviso lo Regulation 5(1) 
Act, ior an amount not exceeding ~70 .00,00,00W· (Rupees Sevl!nty crores only) ("Madmum Buy-back Purchase 22,2021 22,2021 (I>) or the bUY·bacil Regulations {10% of paid up equity capital 
Siz:e"J excluding traAsaction costs viz.brokerage, advisors· lees. in1ermediarieS fees, publk: announcement Swati Siddharth and lree reseivesi. 
gubtiea1i0n fees. filing fees, turnover charges, applicable taxes such as tax on dis1Jibuted income on buy· Lalbhai ton behalf 2.000 lnler-se Nil' Oecember Nil• December Note: The amount of paid up equity share capital and tree reserves as at March 31. 2021 have been extracted 

ack, securilies lransaction tax, goods and servic;es tax, income tax, stamp dUly and ottlef incidental arid ol Sunil albllal Transfer 10, 2021 11}, 2021 from the annual audited $1andalooe and ConsoMated Financial Statements of the Company as at and lor the year 
related ~xpenses, etc. ("Transaction Costs") al a price nol exceeding '11,000/- (Rupees eleven thousand Emclovees T rus11l ended Maich 31, 2021. 
only) per Equity Share C'Maximum Buy-ba&k Price") payable in cash which represen1S 2.16~ and 2.10% "This price Indicates tile price at which the trade was executed, exclusive ol taxes and transaction charges. For and on behaH of Board of Dlrect0ts of Atul Limited 
of U1e total paid-up equity share capl1al and free reserves (Including securities premium accoont) as per 'The inter-se transfer from Sunil lalbhai Employees Trust to Swati Siddharth Lalbhai (On behalf of Sunil Sunil S la1bhal 
the audited standalone financial statementsand audited consolidated financial statements for 1llfl financial Lalbhai Employees Trus1 I) on account of eicpiry of term of Sunil Lalbhai Employees Trust hence 1here was no C~Jlrman and Managing Director 
year ended on March 31, 2021, respectively from the equity sh.areholders)beneficial owners of the Equity c011Sideration involved. March 25, 2022 
Shares ol the Company other than 1he promoters, members ol promoter group and persons in control of the 

5.4. ucept as disclosed above. the Promoters and Promoter Group have not purchased ot sold any Equity Unquote Cornpany ("Buy-back"). 
1.2. The Company will comply vnth the requiremefll o1 maintaining a minimum public shareholding of at least Shares of the COl11j)any and there has been no change In their shaJehol<JJngs for last twelVe months prtor to 10. DATE OF BOARD APPROVAL FOR THE BUY-BACK 

25% of the total paid-up equity share capital of 1he Company as proVlded under Regulation 38 of the the date ol 11le Board Meeting. The Board of Directors of the Company has, al Its meeting held on March 25, 2022, approved the 
Securities and Exchange Board of India (Listing Obligalions and DISCiosure Requirements) RegulaliOns, 06. 11011-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE Buy·back.. Since the Maicimum Buy-back Size is not more ttlan 10% of the total paid-up equity share capttal 
2015, as amended ("SEBI LlsUng Regulallons") during U1e Buy-back period and upon compleUon thereof. BUY-BACK and free reserves fincluding securities premium account) of the Company, the apl)(OYal 01 shareoolderS of 

1.3. The Buy-back wiM be implemented by the Company from its free ~rves(lncludtng secunties premium 6.1. In accordanc~ with Regulation 16(i1) of the Buy·back Regulations, the Buy-back of Equity Shares shall not the Company Is not required In terms of the ptovlso 10 Sectjon l)fJ (2)(b) 01 tile Act 1ead 'llltn 111e proviso to 
account) and I ot such other source5 as permitted in accOfdance wllh Regulallon 4\ix) and in accordance be made by the Company from the Promoters and Promoter Group ot the Company. Regulation S{l)(b) of the Buy-back Regulations. 
with Regulatlon 4(1v)(b){il) read with Regulatioo 16 of the Buy-back Regulations from the 0pe11 maJket 6.2, Further. in accordance vnth the Regulation 24(i)(e) ol the Buy-back Regulations. the promote-rs or ~ 11. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK 
through 1he stock exchange mechanism usi09 the electronic trading facilf1Y provided by the Stock associates shall nol deal in the Equiiy Shares or other specified securities of the Company In the stock The amount required by the Company rot the Buy-back (lllCludlng Transaction Cosls) villi be met out of 
Exchangesand by using the order matching Jm>Chanism excepl ·an or none" OJder matching system as exchange or ott-market, including inter-se transfe< of sllares, during the period from the date of Board the balances in free reserves. current surplus and I or cash and cash equivalents and lor internal ~cruals 
provided under 1he Buy-back Regulations. Meeting 1ill the clOsing of the Buy-back. and )or fiqukl resources and lor such other permissible sources of lunds of the Company, as per the Act and 

1.4. The Maximum Buy-back Size of no .00.00,000/· (Rupees seven1y crores only) excluding Transaction Costs 07. 110 DEFAULTS 
the Buy·back Regulalions. 

represents 2.16% and 2.10% ol the total paid·up equrty share capital and free reserves (including securities The Company confms that there are no defaults subsisting In the repayment of deposits or interest thereon. 
12. PROPnsrn TIMETABLE FOR THE BUY-BACK 

premium atCOWIL) as per U1e audited standalone financial statements and audited consol1daled rinancaaJ redemption or debenlures ot preference shares or paymeflt of dividend to any shareholder. or repayment of Acllvitv Date 
statements for the financial year ended on Matcl1 31, 2021, respectively. Sillee the Maximum Buy-back any term loan or interest payable thereon to any financial 111strtution or banks. Date ol anMoval of Board of Directors Flidav. MaJch 25. 2022 Size is not more than 10' ol the total pal(}up equrty share capital and free reserves (induditlg securities 
premium accounU of the Company, the approval of sharehOlders of the Company is not required in terms of 08. CONFIR~tATION BY THE BOARD OF DIRECTORS OF THE COMPANY Date of oubllcatlon of Pllbhc Announcemenl Tuesdav. March 29. 2022 
Section 68(2)(b) of tile Ac1 and Regulation 5(i)(b) of Ille Buy-back Regulations. The Board of Oirec1ors 01 tile Company has, at its meeting held on Marcil 25. 2022, confil'med that they Date of ooenlnn of the Buv-back Thursda\I, ADril 0 7. 2022 

1.5. The Buy-back from non-resident members, 0Yerseas CO!]lorate Bodies ("OCB~') and F-oreign PortfoliQ have made lull enquiry into the attairs and prospects of \lie Company and that they have formed an opiniOn· Acceptance of Equity Shares accepted in Upon the relevant pay-out by lhe Stoc~ Exchanges ln•1estors i FPls"), and members of foreign nationality, if any, etc., is subject to such apPfQvals as may be a) that immediately followlno lhe date of !he Board Meeling i.e .. Maroo 25, 2022 at which the Buy-back of demateriatised form 
re.quired including approvals frorn the Reserve Bank of India undef tile Foreign Exchange MJnagement Acl, 1llfl Equity Shares of the Company is approved, there will be no grounds on whic.h the Company will be The Equity Shams boug:ht bacic in dematerialised fotm wil 
1999 and Ille rures. regulations framed tlleteunder.11 any. ancl such approvals shall be required to be taken found unable to pay ils debts; be extinguished In the manner specified in the Securities 
by such non-resident members. b) that as re(}atds the prosf)e(ts or the Company for the year Immediately following the dale of tile Boatd Extinguishment of Equity Sharesjcm1ificates and Excflallge Board of India (DeposJtories and Participan1S) 

1.6. A copy of this Public Mnouncement wll be available on the websrtes of SEBI (vrww.sebi.govJn) as well as Meeting held on March 25. 2022 and having regard to the intentions ol the Board vrllh respect to the Regulations, 2018, as amended and the by1Haws fra!OOI 
on the vitbs1te of the Company (www.atul.co.ln) and website of the stock exchanges (www.nse111dla.com man.agement of tile business of the Company during that year and to the amounl and character of the thereunder and vnthin the timeline prewibed under the Buy-back 
and \wrw bselndia.com). financial resources. wl1ic:h will. In 1llfl view of the Boaro, be available to the Company during that yw, the Al1CJ11lations. 

02. NECESSITY OF THE BUY-BACK Company wlll be able to meet Its llatMlltles as and when they fall due and will not be renoered illsolvent Ea11ier of: 
The Buy.back is being undertaken b)' tile Company to return surplus funds to the equity SharehOkfers of vnlhln a period of one year from the elate ot 1he Board Meeuno held on March 25. 2022; a. Tues<lay, October 04. 2022 (i.e .. within six mooths from tile 
the Company. Addttlonally, the Company believes that tile Buy-back will improve earnings per shaie by c) lhal the Board has taken into account the liabilities as ii IM Company were being wound up under the date of lhe Ol)efling of lhe Buy-back); or 
reduction in the equJty base. there by leading to long-term increase In lhe value ot shareholders provisions o1 the Companies Act. 1956 or 1he Companies Act; 2013 or tile Insolvency and Bankruptcy b. wflen tho Company completes 1he Buy-<back by deploying tile 

03. MAXIMUM ANO MINIMUM BUY-BACK SIZE AND MAXIMUM ANO MINIMUM NUMBER OF EQUITY Code, 2016 (including prospective and contin~nt liabihtles). amount equivalent to the Ma>:imum Buy-back Sile: or 
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 09. REPORT ADDRESSED lO THE BOARD OF DIRECTORS BY THE COlllPANY AUDITORS c. at such earlier dale as may oo determined by the Board Io< 

3.1. The maxunurn an1ount to~ utilised under the Buy-back will not exceed t'I0,00,00.000/· (Rupees seventy The lex! ol lhe repor1 dated Maleh 25. 2!l22 received from Oeloitte Haski11s & Sells LLP (Firm registration Last date tor the completion of the Buy-back its duly authorised Buy-back Committee, af1er giving nolice of 
crores only) excluding Transaction Costs which rePfeSents 2.16~ and 210% ol tile total paid-up equity numoor ·117366W/'W·100018) the Statlrtory Auditors 01 the Company and the annexed statt.ment of such earlier closure, subject to the Company having deployed 
share capital and free re~rves (lneluding securi1ies premium accounl) as per the audited standalona computa1ion of permissible capital paymen1S for lhe l)(Oposed Buy•back of Equity Shares of the Company, an amount equivalen1 to the Minimum Buy-back Size (even 
financial statements and audited consolidatefJ financial statements for the financial year ended on Marcil addressed to the aoard 01 Directors ol the Company are reproduee.<S below: if the Ma>:imum Buy-bac;k Size has nol been reached or the 
31, 2021, respectively. Maximum Buy-back Shares have not been bought blck), 

3.2. At the Maximum Buy-back Size and the Maximum Buy·back Price, the indicative maximum number of Equity Quote however. 1hat al payment obligations relating to the Equity 
Shares to be bought back under Ille Buy·back viii! be 63,636 EquitY Shares ("Muimum Buy,back Shares") To, Shares bought back must be complete0 befOfe the last date 
which represent 0.2~ of the total number of ou1standing Equity Shales of the Company. If the Equity The Board of Vireclors, for the Buv-back. 
Sllates aJe llOugnt baek at a ptice below 1he Maximum Buy-back Price, the actual number ol Equity Shares A.1ul limited 13. PROCESS AND MrntODOLOGY FOR THE BUY-BACK 
bought back might exceed the indicative Maximum Buy-back Shares (assuming ful deployment of the Vais ad 13.1. The Buy-back is open to all shareholders I beneficial owners holcfing the EquitY Shares in demateriahsed 
MJXimum Buy-back Size) but wiQ always be sub,ec1 to the Maximum Buy-back Size. The actual numbe:f ol Gujarat India forrn ("Demat Shares"). Shareholders holding Equtty Shares m physical form can parlicapate in the 
Equity Shares bought back under 1he Buy-back will depend upon Iha actuat price (excluding the Traosaclion 

Dear Sirs I Madam. 
Buy-back after such Equity Shares are dematenalised by approaching depository par Ucipant. However. in 

Costs) paid tor the Equity Shares bought back and the ag~regate consideration p<lid in the Buy-back, subject accordance with Regulation 16 (Ii) of the Buy-b~k Regulations, the Buy-back will not be made from the 
to the Maximum Buy-back Size. Further, the number of qully Shares bought back under lhe Buy-back Yli!J Re: Statutory Auditor's Report In respect at proposed buyback of equity shares by Atul LlmJted Promoters and Promoter Group of the Company. 
not e~ceed 2.5% of the total number of Equfly Shares of 1he Company. (the · company") In terms of Claus:e (xi) of Schedule I of the Securities and Exchange Board of India 13.2. Further, as requ11ed under the Acl and the Buy-back Regulallons. the Company vnll not buy back any 

3.3. Further, in accordance wi1h Regulation 15 o11he Buy·back Regulations. tile Company shall u1ilise at least (Buy-Back of Securities) Regulallons, 2018, as amended ("the Buy-back Regulations") Equity Shares which are locked-in ot non-transferable, until the pen.dency or such lock-in. ot until the bme 
sa,-. of the amount eatmarked as the Maximum Buy-back Sae 10< the Buy-back, I.e. ?35,00,0ll,000/- I . This Repor1 is Issued in accordance wi1t11he terms of our engagement letter dated March 17. 2022. such Equlty Shares become freely tlansferable. as applicable. 
(Rupees thirty lrve crores only) ("Minimum Buy-back Sile") and based on the Minimum Buy-back Size 2. The Board of Directors of the Company have awroved a prOj)osal for buyback of equity shares by the 13.3. The Buy-back will be implemented by the Company in a~cordance with Regulation 4(iv) (b)(ii) read with 
and the Maximum Buy-back Price. Iha Company will purchase Indicative minimum of 31,818 Equity Shares Company at Its M~tlng held on March 25, 2022, in pursuance ol the provisi()ns of Sections 68, 69 and RE<,Julalion 16 of the Buy·bal,k Regulations from lhe open market through the Stock Exchanges having 
("Minimum Buy~back Shares•) in 1llfl Buy-back, which reprmnts 0.11 % of the total number of outstanding 70 of the Compani~ Act. 2013, as amended (the "Act") and the BuYback Regulations. n.auon•mde tennlnat. using the ordermatchlno nieellanlsm except ·as or none• oider matching SySlem as 
Equity Shares of the Company. 3. We have been requested by the Management of the Company to provide a report on the accompanying provicted under t11e Bw-back Regulations 

04. MAXIMUM BUV-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE • Stalement of Permissillle Capital Payment as at March 31. 2021 ('l\nnexure A') (hereinafter referred to 13.4. For implementation of 1he Buy-back, the Company has appointed Edelweiss Broking limited as the 
4.1. The MJXlmum Buy-back Price Is ~11 ,000/- (Rupees ele\ien thousand only) per Equl1y Share. The Maximum as the "StalemenF). This Statement has been prepared by the Management. which we h.we iniHalleQ for reqistered broker to tl'le Cornpany (!he" Company's Broker") through whom the purchases and settlements 

Buy-back Price has been amved at alter consilkrlng various factors, including but not ffmited to, tile volume lhe purposes of ldentffica1ion onty. on account of lhe Buy-back W.li be made by the Company. The contact details 01 the Company's Broker 
weighted average market priee ot the Equity Shares or Ille Company on Stock Excrnmges d11ring three Management's Responsibility are as follows: 
monlhs and two weeks preceding the date of the Board Meeting, closing market price on !he day before the 4. The preparabon 01 Ille Sratement in compliance with the proviso to Section 68(2)lb) of the A.cl and Name: Edelweiss Brolting limited 
Board Meeting and the poletihal 1mpac1 on 1he net wot th and earnings per share of the Company. 

lhe proviSO 10 Regulalion S(i)(b) of th1! Buyback Regulations ancl comp!iance with the Buyback Registered ofrlce: 2"' floor, Office no. 201 to 203. Zodiac Plaza. Xavier College Road, Off CG Road. 
4.2. The Maximum Buv·bacil Plice of ~ 1,000/· (Rupees eleven thousand only) per Equity Shale represen1S: Regulations, is tile respoosibllity of lhe Management oj the Company, inc1Udin9 the computa~on of the Allmedabad 380 009. GuJaral. India 

ii a premium 01 15.60% over tile volume weighted average market price of the Equity Shares on NSE (the amoun1 of me permissible capttal payment, the prepara1ion and maintenance or all accounting and other Coolllct person: Mr lotanoj R41val 
Stock Exchange where the maximum vOllJme 01 trading 1n U1e ~ulty Shares is recorded) for three months relevant supporbllg records and documents. This responsibltily includes the design, Implementation Pllooe: (+9179)40019900 I (+91) 96509 835-00 
preceding the date of the Board Mee1Jng which vras ~.515.56and 11) a premium ol 13.49% over the volume and maintenance of inlemat conlrols relevant to the Pfeparation and presentabon of the Statement E·mail: ma:noj.rawal@edelweiss.in 
weighted average market price ol the Equity Shares on NSE (tile Stock Exchange where tile mil)Qfllum vo"me and applying an appropriate l;)asis 01 preparation; and making estimates that are reasonable in the SEBI reglstrallon number: INZ000005231 I CIN: U65100GJ2008PLC077462 
o1 trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting which circumstances. 13.5. The 11.uy-back will commence on Thursday, Apfil 07, 2022 (i.e. the date of commencement of the 
was ?9,692.70 . The clos111~ market price of the Equity Sh.ares as on the day before the Board Meeting was 

In the absence of any delini1ion of or guidorne for "Insolvent" In lhe Buyback Regulations, the Company Buy-back) and the Company will place 'buy' orders on the StocK Exchanges (SSE aild tor NSE) on 
t 10, 112.10 on BSE and t1 ,117.80 on tfSE. the normal trading segment to Buy-back lhe Equity Shares U1rough the Broker of tile Company. in such 

4.3. The Buy-back is propos.ed to be compll!ted within a maximum period of six months from the date of opening has ronsidered a situalion lor not being able to continue as going concern (as mentioned in Standard on 
quantity and at such pnce. not exceeding the Maximum Buy-back Price of' 11,000/- per Equity Share, as 

or the Buy-back. Subject to the Maximum Buy-back Price of ' 11.000I- (Rupees eleven thousand only) Auol\ing 570 (f\evi$ed) issued by the Institute of Chartered Accountants of India) lor a period of one year it may deem flt. depellding upon the prevailing market price of the Equity Shares on the Stock Exchanges from March 25. 2022 a~· insolvent'. per Equity Share for the Buy-back and maximum validity p.eriod or six months from the date of opening of 
Audllor's Re:sponslbllity When the Company has placed an order for Buy·back of Equi1y Shares. the identity o1 lhe Company as a 

the Buy-back and achievement of the Minimum Buy-back Size. the actual Ume frame and !M price for the purchaser will be available to lhe marl<et par1icipan1s of the Stock Exchanges. 
Buy-back will be determined by Ille Board and 1or authorised representatives of the Boatd or aAY committee 5. Pursuant 10 lhe requirernents of lilt! Buyback Rei,lulatlons, It is our resp0nslb11ily to provide a reasonable Procedure for Equity Shares held In dematerlallsed lorm ("Demal Shares") 
thereof, at their discretion, in accordance with the Buy-back Regulations. assurance 11\at 13.6. Beneficial owners holding Demat Shares who desire to sell their Eqmly Shares in the Buy-back, vml have lo 

05. OETAtlS OF SHAREHOLOltlG OF THE PROMOTERS AND PROMOTER GROUP ANO OTHER DETAILS i. we have inquired in1o the sta1e 01 attairs or the Company in relation to the aooual audrted standalone and do so t!Vough !heir stock bloker, woo is a registered member of the Stoel<. Exchanges by indicating to their 
5. i. The aggregate shareholding of the promoters and promoter group ot the Company and the persons in consolida1ed linancial staterrti!fltS as at Marth 31, 2()21 ; broker 1he details of 1llfl Equity Shaces they mtend to sell Whenever the Company has placed a 'bu( order 

control of the Company ("Promoters and Promoter Group") as on the date of the Board Mettllg i .e., March i. the amount of permissible capital payment as stated in Annexure A. has been properly determined lor Buy-back of 1llfl Equity Shares. The Company wlll pla1:8 a "buy' order for Buy-back of Oemat Shaces. 
25, 2022 is given below: considering the annual audlted standalone and consolidated financial statemen1s as at March 31 . 2021; by inoicatin9 to Ille Br'*.er of the Company, the number of Equity Shares n intends to buy along with a price 

Sr. No. of Equity Shares % of existing equity in accordance wfth the proviso to Section 68(2)(b) of the Act and the proviso to RE<,Julation S(i)(b) of tho for lf1e same. The lrade wil be el<ecuted at 1he pfict a1 Which the order matches the price tendered by the 
No. Name of penon held in lhe Comnanv Share capital Buyback Regulations; and OOlleficial owners and that price will be the Buy·back f)l'ice for Illa! beneficial ovmer. The execution of the 

0tder an<l issuance of contract note will be carried out by tl'le Broker ot Ille Company In actordance with tile 
01. A.anam Holdioos Plivate Limited 66.54.000 22.49 Iii. the Board of Dlrectots ol tile Company. at tlleirMeeting held on March 25. 2022 ha~e lotmed tile opinion 

reqU1rements of the Stock Exchanges and tile SEBI. The orders for E'lulty Shares can be placed on 1llfl tradilllg as specified ln Clause (X) ol Schedule I to the Buyback RegulaUons, on feasonable 11ounds and that the 
02. Arvlnd Farms Private Limited 27.96,208 9.45 Company will not, having regard to Its state ol affairs, be rendered Insolvent (as defined In management days of the Stoc~ Ex:changes The Company ts under no o.bllgation to place 'buy" order on a daily basis. 

03 Aagam Agencies Private limited (formerly known as 11,95,000 4.04 responsibility above) vlittlin a ~riod of one year trom the afotesaid date where at the proposed buyback 13.7. ft may be noted lllat a uniform price will not be paid to an the shareholders I boeflefiCial OW!lefs pursuant 
A<lhigm1 lnvesbnents Privale Limited) iS approved. to the Buy·bacK and lha1 the sarne v11ll depend on the ptice at vmlch the trade with thal parlicutar 

04. Aayojan Resc>urces Private lJmited 6.14,460 2.08 6. The annual standalone and consolidated financial statements referred to in paragraph 5 above, haye shaieholder I benef1clal owner was executed. 

05. Mshi1a Holdinas Private Liilliled 4,64,400 1.57 been audited by us, on wflich we have issued an unmodified audit opinion in our repor t dated Apnl Procedure for Equity Sh"es beld in physical form f'Pl!vsiul Shares") 

30. 2021. We conducted ou.1 audit of the annual standalone and consolidated financial statements 13.8, A.s per the proviso to Regulation 40( 1 l of the Securittes and Exchange Board of India (Listing Obligations 
06. A.dhinaml Investments Private Limited 4.55.350 1.54 in accordance vnth lhe Standards on Auditing Sf)e(ified under Section 143(10) o1 the Act and oilier and DisclOsure Requiremen1s) Regulations, 2015 as amended froin time lo lime, ettecli\Te from April 01, 
07 Anusandllan lnYestments Limited 2.35.000 0.79 awlicable authoritative pronouncements issued by the Institute of Char lered Accounfants or India. Those 2019, transfers of securffies shall not be proces~ed unless the securities are held io the dematerialised 
08. Samvectbhai Arvindbtlal Lalbhai 2,02.377 0.68 Slandatds require that we plan and perfo1rn the audit to oblaln reasonable assurance about whether form wtth a depository. In light of lhe above and SEBI cin;uJar SEBllHO/CFDjCMD 1/CIM'/2020/144 dated 

09. saumya Samvegbhai Lalbhai 1,74,1)7() 0.59 lhe financial statements are free or material misstatement. Our audil was not planood and per10fmed in July 31. 2020, the Company shall not accepl lhe Equity Shares tendeied under the Buy-back unless such 

Samvegbhai Arvindbhai (On behal1 of Samvegbhai conneclion with any t1ansacli011S to identily matters that may be ol potential interest to lllird patties. 
Equity Shares a1e in dematerialised form. 

10. 1,14,943 0.39 ACCORDINGLY, All SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL 
AfvlndllhaJ Lalbhal H UFl 7. We conducted ourexamination of the S1alemenl in accordance with 1llfl Guidance Note on Audit Reports FORM ANO DESIROUS OF TENDERlllG THEJR EQUITY SHARES IN THE BUY-BACK ARE ADV~SED 

11 Sunll Slddharth Lalbhai 91,n2 0.31 and Certmcates for Special Purposes (Revised 201 6), issued by lhe lnstiMe Of Chartered Accountants TO APPROACH THE C-OllCERNEO DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES 
12 Vimla S lalbhai" 65.982 0.22 

of India (the "Guidance Note') and Standards on Auditing specilied under Seetion 143(10) of the Act, in DEll\ATERIALISEO. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHA.RES IN PHYSICAL 

13. Swati S lalbhai 63,500 0.22 
so 1a1 as applicable for the purpose of thiS cerlifica1e. The Guidance Note requires that we comply w~ FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS hlUST ENSURE THAT THE PROCESS 
the elhical requirements of the Code of Ethics issued by the Institute ol Chartered Accountants ot India. OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT IBEY CAN PARTICIPATE IN THE 

14. Tara! S lalbhai 5-0,027 0.17 8. We have complied with the relevant applfcable requirements of lhe Standard on Oualily Control (SOC) 1, BUY·BACK BEFORE THE BUY·BACK CLOSING DATE. 
15. Anamlkaben Sarnveghbhal Lalbhal 47,199 0.16 Qualify Control for Frrms that Perform Aucfrts and Reviews o1 Historical Financial Information, and Other 13.9, Stiareho11kl'S are requested to get in toucti vnth the Manager of the BW·back or the Bf'OMr or Ille Registrar 

16. Sunll Slddharth Lalbllal 31.544 0.11 
Assurance and Related Services Engagements. Fvr1her our examination did not extend to any o1her parts o11he Company to clarify any doubts in 1he process. 

ron behalf of sunll Slddharth HUfl and aspects of a legal or proprielary mture in the aforesaid Buyback- 13.10. Subject 10 the Company purchaSing Equity Shares fOf an amount equivalent to the Minimum Buy-back 
17. A.sfha Lalbhal 20.500 0.07 Opinion Si?e, nothing contained herein shall create any obligation on lhe part 01 the Company or lhe Board to 

Hansa Niranjanbhai 9. Based on inquiries conducled and our examination as above, we report !hat: Buy-back any additional Equity Shares or confer any right on the part ol any sharet1older lo have any 
18. 5,999 0.02 i. We have inquired into the state of affairs of the Company in relatioo to ilS annual audited standalone Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, and I or impair 

(On behalf of Manini Niranian Trust and BOii any power ol the Company or the Board to terminate any process in re!abon to the Buy-back. lo the extent 
19. NlshU1a Sun~bhal Lalbhal 5.500 0.02 and consolidated financial statements as at and for the year ended March 31, 2021, which have been permissible by law. The Company is under no obligation to utilise the entire amount ol Maximum Buy-

SanJaybhal Shrenlkbhal Lalbhai (On behalf of Arvlndbhai 
approved by the Board of Directors of lhe Company on April 3D, 2021. back Size or buy all the Maximum Buy-back Shares. Howwer, If tile Company is not able lo comp4ete the 

20. La1bhai Family Trust) 3,653 0.01 i. The amount of permi.ssible Ciljlltal paymem towards the prnpos.ed buy back of equily shares as Buy-back equivalent lo the Minimum Buy-back Size. el<cept for the reaso~ mentioned in the Buy·back 

Swati Siddharlh l..albhai (On behalf of Sunil l.albhai 
computed in the Statement attached llerewlth, as Aooexure A., in our view has been properly determined Regulations, the amount held in the Escrow Accoun1 (up to a maximum of 2.5% of the Maximum Buy-back 

21. 2,000 0.01 in accordance wi1h the proviso to ~tion 68(2)(b) of the Act and the proviso to Ae9ulalioo 5(i)(b) of the Size). may be liabre to be forfeited and dep0s1ted an the Investor Prolec~on and Educallon f und of the SEBI Emnuwees Trust l l Buyback Regulations. or as directed by the SEBI in awiroance with the Buy-back Regulations. 
22. lalbhaJ Oaloatbhal HUF 1.169 0.00 NI. The Board of Directors of Ille Company. at their meeting held on March 25. 2022 ha\/e fOfmed their 13.11. The Company will submit the 1nlorma1ion 1egarding 1lle Equfty Shares bOughl back by it, to the Stock 

23. Sooil Siddharth Lalbhai {On behalf of Vimla Siddhanh 1,070 o.oo opinion as specified in clause (x) of Schedule I to Ille Buyback Regulations. on reasonable Qfounos Exchanges on a oa.i1y basis in accO(dance with the Buy-~ck Reglllatioos. The Company W.11 also upload the 
Family Trust) and that 1he Company having regard to Its state of affairs. will not be rendered lnsotvent (as defined an ln1otmaraon regarding lf1e Equity Shares bought back by It on Its website (www.a1u1.co In) on a <lally basis 

24. Sheth N arottambhai Lalbhai 495 0.00 
management responsibility above) within a pl!liod of one year 1rom th& date of paSSlng of the Board 13.12. Sha1eholdets who intend to participate in Ille Buy-back should consult their respecliYe tax advisors f()J' 

ron behalf of Sheth Naronambhal Lalbhal HUH Resolution dated March 25, 2022. applicable taxes. 
Total shareboldloa 1 .3~.96.218 44.94 Reslrictioa on Use 14. rnETHOD OF SETTLEMENT 

•out of 65,982 shares, V1111la S lalbha1 holds 35,620 shares as trustee of Siddharth Family Trus1 (PAtJ· 10. This report has been is.sued at the request of the Company solely lor use of tile Company (I) in 14.1. Settlement of Dema1 Shares: The Company wil pay coo~dcratioo for tho Buy-back to Iha Broker of 
cooneclion witll Ille proposed buyback o1 equity shares of the Company as mentioned in paragraph 2 the Collll)any on or before every pay-in da1e tor each settlement, as applicable to \lie Stock Exchanges 

MAAS47390) and 4,612 share as trustee of Vimla Siddharth Trust (PA.N: MATV0622P). 
above, (ii) to enable the Board of Oifeciors of lhe Company to include an the public announcemem and where 1IJe transaction is execu1ed. Dernat Shares bought back by the Company will oo transferre<f into 

5.2. The aggiegate shareholding of the Dlreclors of corporate promoter of the Company. other than covered in other documenls per1ainlng to buyback to be filed with (a) tile Registrar of Companies, the Securities the Buy-back Oemat Account by the Broker of the Company, on receipl of such Oemat Shares and after 
paragraph 5.1 above. as on the date or lhe Board Meeting i.e .. Mai ch 2.5. 2022 is glveti below: and Exchange Board of India, stoekexchan.ges, and any other regulatory authority as per applic®le law, completion ol the clearing and se111emenl obligations of the Stock Exchanges. Beneficial owners holding 

Sr: Name of person Mo. of Equl~ Shares 'k of exitting equity (b) the C~tral Depository Services (India) limited, Nabonal Securities Depository Limited and (c) can Demat Shares will be required lo transfer the number of such Oemat Shares sold to the Company punwant 
No. held in the omoanw share ~oital be sha1ed wilh !he MerChant Bankers in coonection with the proposed buyback of equity Shares of the to tile Buy-back, in favour of their stock broker through whom the trade was executed. by teooeriny the 
1 Vishnoi Dadhlch Sinnh Rana 950 0.00 Company for onward submission to relevant authorities in pursuance to the provisions o1 Seciion 68 delivery instJUction slip to their respective Depository Participanl ("DP") for debmng their beneficiary 

2 Ghanshvam Ranchhoddas P.arekh 0 0.00 and other applicable provtSions of tile Act and the Buyback Regulations, and may not be suitable for any accounl maintained Ylilh the DP and crediting the same to the pool account of the broker as per procedure 

3 ArvindbllaJ Dhirubhal Patel 0 0.00 other pul):Mlse. This report should not be used for any other purpose vn1ll0ut our prtor vnmen eonsenL appllcat>le to normal secondary rna111et 1ransacuons. T~ beneficial owners will alSO be reQu1red to prO\/J<le 
10 the Broker of the Company or the Registrar 10 lhe Buy-back. copies of arl statutory consents and 

Total shareholding 950 0.00 
Accordingly, we do not accept or assume any liability or any duly 01 care 10< any other purpose or to 

approvals required to be obtained by !hem for the transfer of their Equity Shares to lf1e company. any other person 10 vthom this cer11fieate is shown or into v.ftose hands rt may come v111ilout our prior 
5.3. The aggregate llOOlber of Equity Shares purchastd or sold by persons meotiooed in patagfajlll 5.1 and 5.2 abOve conseflt in writing. 14.2_ Ertlngulshmenl 01 Dem at shares: The Oemat Shares bought back by 111e Company win be ex1lnguislled 

dlJring a period of 12 months preceding the date of tile Board Meeting, being March 25, 2022, is as fotows: For Oe1ol11e Haskins & Setts LLP and destroyed In the manner specified m tne Securities and uehange Board of India (Depository and 
Par1icipants) Regulations, 2018, as amended and bye-laws framed therwnder, in the manner specified in 

Aggregale no. Dale of Date of Chartered Accounlants the Buy-back Regulations and tti.e Act. The Equity Shares lying in credit in the Buy-back Oemat Account Name of Nature of Maximum Minimum (Firm Registration No. 1t7366W(W-100018) 
shareholder of Equity Shares transaction price(~) · 

maximum price(~)· minimum will be extinguished within lhe timeline prescribed under the Buy-back Regulations, provided that the 
ourchased I sold or Ice orlce ScV- Company undertakes to ensure Iha! au Oemal Shares bOught back by 1he Company pursuant lo Buy-back 

Marl<el June 11. June 11. Ke1an Vora are ex1lllgulshed withlfl 7 (seven) days of expiry of tile Buy-back period. 
100 Purchase 8.850.00 2021 8.848.85 2021 Partner 14.3. Conside1a1Jon for 1he Equity Shares bought back by the Company will be paid only by way o1 cash 1tuough 

Mart<et November November 
(Membership No. 100459) normal banking channel. 

100 9,000.00 9.000.00 UOIN:22100459AFPBLF2972 15. BRIEF INFORMATION ABOUT THE COMPANY Sunil Siddharlh Purchase 04 2021 04.2-021 Place: Mumbll 15 1. The Atul Produc1S Limited was incorpa<ated on September 05, 1947 under the Indian Cornpank!s Ac~ Lalbhai (On behalf 270 Marl<et 9.080.00 December 9.078.20 December Date: March 25. 2022 1913. Gujarat Aromatics Umi1ed was incorporaled in the slate of Gujarat on December 11, 1975 unlkrthe of Vimla SkldharU1 Purchase 09. 2021 09.2021 Annexure A· S1a1emen1 of permitsible capllal payment Companies Act, 1956. Thereatter, purStJant to order of Hon'ble High Coun of Gujarat dated July 29, t988 Family Trus1) Mart<et December December 500 l'Urchase 9,000.00 t0,2021 8.900.00 10. 2021 Computation of amount of permissible capital payment towards buyback o1 equity shares in accordance with Alul Products limited was merged vnth Gujarat Aromatics limited in 1975. Later, the name of Gujarat 

Market December December 
the proviso to Section 68 (2)(b) of the Companies Act, 2013 ("the A.cf") and the proviso to Regulation S(ij(b) of Aromatics Limited was changed to Atul Products Limited pursuant to fresh eertificate of incorporalion 

100 8.3&5.00 8,352.45 the Securities and Exchange Board of India (buy-back ol securities) Regulations, 2018, as amended, based oo consequent upon change of name dated September 14, 1988 is~ued by lhe Registrar of Companies, 
Purchase 20.2021 20. 2021 annual audited Standalone and Coos.olidated financial Statements as at and for the year ended March 31, 2021. 

f'i-nancifJ'e· ep • . in .. •• • .. ., •• • ••c• ,,. 
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Atul Liinited PUBLIC ANNOUNCEMENT 
FOR THE ATTENTION OF EQUITY SHAREHOLDERS I BENEFICIAL OWNERS OF 
EQUITY SHARES OF ATUL LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY 
SHARES FOR AN AMOUNT NOT EXCE~DING ~ 70,00,00,000/- (RUPEES SEVENTY 
CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE 
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD 
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

Corporate identity number (CIN): L99999GJ1975PLC002859 
Registered office: Atul House, GI Patel Marg, Ahmedabad 380 014, Gujarat, India 

Phone: ( +91 79) 26461294 I 26463706 I E-mail: shareholders@atul.co.in I Website: www.atul.co.in 
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer 

This Public Announcement (the "Public Announcement") is beinjl made in accordance wilh the provisions or 
Regulation 16(1v)(b) or the Securities and Exchange Board of India (Buy-back of Securities) Regulations. 2018, 
as amended ("Buy-back Regulations") and contains the disclosures as specified In Schedule IV read with 
SclleOule I of the Buy-bact Regulations. 
OFFER FOR BUY·BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE ~10/· EACH FROM THE OPEN 
MARKET THROUGH STOCK EXCHANGE MfCHANJSM. 
01 . DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 
1.1. The Board or Directors of AtuJ limited (hereinafter refened to as the "Board"). at Its meeting held on March 

25. 2022 ("Board Meeting") has, pursuant to the provisions of Article 61 of the Ar1lcles of Association of 
the Company and the provisions of Sections 68, 69. 70 and all other appijcabte provisions of th~ Companies 
Act, 2013 ("Act") and appficable rules made lhereunder and in compliance wi1h 1he Securities and Exchange 
Board ol India (Buy-back 01 Sewnties) Regulations. 2018, as amended ("Buy·back Regulations") and 
subjeet to such olllef approvals, pennissloos and sanctions as may o.e necessary, approved me Buy-batk 
of lutly paid up equity shares havlno face vave of tlW- each ("Equity Share(s)") by the Company from 
open market through stock l!llchanges {i.e. 1hrough National Stock Exchange of lnc!ia Limited ("NSE") and 
BSE Linited ("BSE"), together "Slock Exchanges"} prescribed under the Buy-back Regulations and the 
Act, ior an amount not exceeding ri'0,00,00,000/- (Rupees seventy crores only} ("Maximum Buy-back 
Size") excluding trans.acbon costs viz,brokerage, advisors' tees, intermediaries lees, public announcement 
publication lees, filing lees, turnover charges. applicable taxes such as tax on distributed income on buy
back, securities transaction tax, goods and services lax. Income tax. stamp duty and other Incidental and 
related expenses, etc. ("Transaction CO$IS") at a price not exceeding ~11,000/- {Ru~s eleven U1ousam! 
only) per Equity Share i Maximum Buy·bacl Price") payable in cash which re1Xe~s 2.16% and 2.10% 
ol 1he total pakl·up equit')' share capital and tree reserve$ (including securities premium accoun1/ as per 
the audited standalone financial statemefltsand audited consolidated financial statements for the inancial 
year ended on March 31, 2021, respectively trom the equity shareholders I beneficial o~mers ol the Equity 
Shares of the Company other than tile promotefs. members of pmmoter grotrp and persons In control of the 
Company ("Buy-back"). 

1.2. The Company w~I comply v11tll the requitemem or maintaining a mlrumum public sharenolding of at least 
25~ of the total paid-up equity shale capital of the Company as provided un<!ef Regulalion 3B of the 
$ecurmes and Excllange Board of India (Usting Obligations and Disc-losure Requirements) Regulations, 
2015, as amended ("SEBI listing Reg11l11tions") during the Buy-back period and upon complelion ttle:reot. 

1.3. The Buy-back will be implemented by the Company from its tree reservesOncluding secwilies premium 
account) and I or such other sources as pef111itted in accordance wnh Regulation 4fcx} and in accordance 
with RegulaliOn 4{iv)(b)(ii) read with Regulation 16 01 the auy-back Regulations from the open market 
il1rough the stock excllange mechanism using rhe electronic trad111g facility provlde'1 by Ille Stock 
Exchangesand by using the order matchlno mechanism excepr "all or none· order mate hlng system as 
provided under the Buy-back Regulations. 

1.4. The Ma><imum Buy-backSIZe of U0,00,00.00()J- (Ru~s seventy crores only) excluding Transaction Costs 
represents 2.16% and 2.1 °" of the total paid-up eQUity share capital and free reserves (including securmes 
premium account} as per the audited standalone financial statements and audited consolidated financial 
statemenis for the financial year ended on March 31, 2021. respectively. Since the Maximum Buy·back 
Size is not mOl'e than 10% of the total paid.up equity share capit11 and free reserves (ilcludinq securibes 
premium account) of the Company, the approval of shareholders of the Company is not required in tenns or 
Section 68(2)(b) of the Act and Regulation 5(1)(b) of tile Buy-back Regulations. 

1.5_ The Buy.back Imm non-resl<!ent members, Overseas Corporate Bodies ("OCBs") and foreign Po!11ollo 
lnvesrors ("FPls"), and members ol fore111n nallonallty, II any, etc .. Is subjec1 to such approvals as may be 
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 
1999 and the rules, regulations framed thereunder, ~any, and such approvals shall boll required to be takll11 
by such non-residellt members. 

1.6. A copy of this Public Announcement will be available on the wobsites 01 SEBI (www.sebi.gov.in) as weft as 
on the website of the Company (www.atul.oo.in) and website of the stock exchanges (www.nseindia.com 
and 'NIWt.bseindia.com)_ 

02. NECESSITY OF THE BUY·BACK 
The Buy-back Is belng undertaken by the Company to return surplus funds to the equity shareholders of 
the Company. Additionally, the Company believes that lhe Buy-back will improve earnings per share by 
reduction in lhe equity base, lhere by leading lo long-term increase in the value ol shareholders. 

03. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM A.ND MINIMUM NUMBER OF EQUITY 
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 

3. 1. The maximum amount to be utilised ~1nder the Buy-back will not exceed ~O.OO,OO,OOO/· (Rupees seventy 
crores onlr,) exclUding Transaction Costs which represents 2.16% and 2.10% o1 the fotal paid·up equity 
share capital and free resJ!rves (including securities premium account) as per lhe audited standalone 
[inancial statements and audited consolidated financial statements for the fllancial year ended on March 
31, 2021, respectively. 

3.2. AL the Maximum Buy-back Size and Ule Maximum Buy-back Price. the lndicallve maxim11m oomber o1 Equity 
Shares to be bought back under the Buy-back will be 63,636 Equity Snares ("Maximum Buy-back Sh:ares") 
which represent 0.22% of the total rwmber of outstanding Equity Shares of 1he Company. II the Equity 
Shares are boughi back at a price below the Maximum Buy-back Prioe, the actual number of Equity Shares 
bough1 back mi1)ht exceed the indicative Maximum Buy-back Shares (assuming lull dej>loyment ol 1he 
Maximum Buy-back Size) but wia always be su!>jecl to the Maximum Buy·batk Srze. The actual number of 
Equity Sllates bought back under the Buy-back will depend upon the actual price (excluding the Transaction 
Costs) paid tor the Equity Shares bought back and 1l1e aggre9ate consideration paid in the Buy-back. subject 
to the Ma>limum Buy-back Size. further. the number ol Equily Shares bougllt back under the Buy-back will 
not exceed 25'- of Ille total number of Equity Shares of the Company. 

3.3. Further. In acccrrdance with Regulation 15 of the Buy-back Regulations. the Company shall utilise at least 
50% of lhe amount earmarked as the Maximum Buy-back Size for the Buy-baci\. i.e. ~5,00,00,000/· 
(Rupees 11lirty live crores only) ("Minimum Buy·back Size") and based on the Minimum Buy·back Size 
and the Maximum Buy-back Prlce, the Company will purchase indicabve minimum of 31,818 Eqully Shates 
("Minimum Buy-1>ack Shares") In tile Buy-back. vmlch represen1s 0.11 % of the total number or outstanding 
Equity Shares of the Company. 

04. MAXIMUM BUY·BACK PRJCE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 
4.1 _ The Maximum Buy·back Price is~ 1,000/- (Rupees eleven thousand only) per Equity Share_ The Maximum 

Buy-back Price has been arMvedal alter considering various factors, including but notlim1ted to_ the volume 
weighted average market price of the Equity Shares of the Company on Stock Exchanges during thtee 
months and two weeks preceding the date of the Board Meeting, closing market price on the day oolore the 
Board Meeting and the potential impact on the net worth and earniJ19s per share of the Company. 

4.2. The Maximum Buy-back Price of fi 1,000/- (Rupees eleven thousand only) per Equity Share represems: 
i) a premium ol 15.60% ov« the volume weighted average market price of the Equity Shares on NSE (the 
Stock Exchange where the maximum volume of trading in the Equity Shares is recorded) for three mooihs 
preceding tile date of the Board Meeting which was " 9,515.56 and Ii} a premium ol 13.49% over the volume 
welQllted average marllet price or lhe Equity Sllafes on NSE (the Stock Excllange vlhere the maximum volume 
of trading In the Equity Shares ls recorded} for two weeks preceding the date of the Board Meeting which 
was ~.692.70. The closing market price ol lhe Equity Shares as on the day before the Board Meeting was 
no,112.10 on SSE and ~1 0 .117.80 on NSE. 

4.3. The Buy-back is proposed to be completed within a maximum peflod of six months from the date of opening 
of the Buy-back. Subject to the Maximum Buy-back Price ol tl 1,000/- (Rupees eleven thou~d Oflly) 
per Equity Share lor the Buv·back and maximum validi\Y period of six monltls from the date of opening of 
the Buy· back and achievemen1 of the Milllmum Buy-back Size, ihe actual lime frame and the price ror ihe 
Buy.back wlll be determlnea by the Board and IOI' authorised representatives oj tile Board or any committee 
thereo1, at their dlscrelion, in accordance witll the Buy-bade Regulations. 

05. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP ANO OTHER OETAILS 
5.1 _ The aggregate shareholdmg of the promoters and promoter group ol the Company md the persons in 

cootrol of the Company ("Promoters and Promoter Group") as on the date of the Board Meeting I.e., March 
25, 2022 Js given below: 

Sr. N111111 DI person ND. DI Eqully Shares % of exlslint 141ulty 
No. held in the ComDa11V shire c:1irhl 
01 . Aagam Holdings Private Limtted 66,54,000 22.49 
02. Arvind Farms Private lirnited 27,96.208 9.45 

03. Aagam Agencies Private llmrtect (fonnerly known as 
Adhinam Investments Private Limited! 11,95,000 4.04 

04. Aavoian Resources PriVate Limited 6, 14,460 2.Q8 
05. Akshita Holdings Private Limiled 4,&4,400 1.57 
06. Adhinami Investments Private Limited 4,55,350 1.54 
07. Anusandhan Investments Limited 2.35.000 0.79 
08. Samveabhal Ariindbhal lalbhal 2.02.377 0.68 
09. Saumva Samveobhal Lalbhal 1.74.070 0.59 

10. Samvegbhai Ariindbhai {On behalf of Samvegbhai 
Arvindbhai Lalbhai HUF) 1,14,943 0.39 

11. Sunil Siddllartll Lalbllal 91.772 0.31 
12. Vlmla s Lalbhaf• 65.982 0.22 
13. Swatl S Lalbhai 63,500 0.22 
14. Taral s Lalbhai 50,027 G.l7 
15. Anamikaben Samveghbhai Lal'bhai 47,199 0.16 

16. Sun~ Siddharth Lalbhai 31.544 0.11 ton behalf of Sunil Siddharth HUFl 
17. Astha Lalbhai 20.500 0.07 

18. Hansa Niranjanbhal 
(On behalf of Manini Niranian Tru-sl and BOil 5,999 0.02 

19. NiSfltlla Sunifbhal Lalbhai 5,500 0.02 

20. Sanjaybnal Shrenlkl>hai Lalbhai (On behalf of Arvlndbhal 
Lalbhai Familv Trustl 3,653 O.Q1 

21 Swati Siddharlh Lalbhai {On behalf of Sunil Lalbhai 
Employees Trust 1) 2,000 () 01 

22. lalbhai Da!aatbhai HUF 1.169 0.00 

23. Sun~ Siddhalth lafbhal (On behalf or Vimfa Siddharth 
Famifv TrusO 1,070 0.00 

24. Sheth Narottambhai Lalbhai 495 0.00 (on behall of Sl'letll Narottambhai Lalbhai H UFl 
Total snareholdlno 1,32.96.218 44.94 

· 0111 of 65.982 s11ares. Vlmla S Lalbhaj t1olds 35.620 shares as trustee of Siddharth Famlty Trus1 (PAN: 
AAAAS4739D) at1d 4,612 share as truslee of Vfmla Slddtlat tll Trust (PAN: AAA1V0622P). 

5.2. The arigrega1e Shareholding ol 111e Directors of cOl'pOfate promoter of 1he Company, other than covered in 

Sr. 
No. 
1 
2 
3 

5.3_ 

paragraph 5.1 above, as on lhe date ol lhe Board Meeting i.e., March 25, 2022 is given bel.ow: 

Mime of penon No. of Eq•~ Shares 
lteld In tilt omunw 

% ol Uisllq equily 
shire c:1 I 

Vishnoi Oadhich Sinah Rana 950 0.00 
Ghaiaam Rancllhoddas Parekh 0 0.00 
Alvindbhai Dhirubhai Patel 0 0.00 
Tot.al shareholding 950 0.00 .. The aggregate number of Equity Shares purchased or sold by petsons mentioned in paragraph 5.1 and 5.2 above 
during a penod of 12 monttls preceding lhe dale of the SO<lld Meeting, being March 25, 2022. Is as follows: 

Name of Ao111191Ce no. N11ure of M11imum Date of Mlnim1111 Datt 01 
slllrellolder of Eqully Shim lr111S1dion price ('I. • muimum price I')• minimum 

rcllased solll rice ce 

Sunll Slcldharlh 
L.albhai (On behalf 
of Vimla Siddharth 
Family Trust) 

100 Market a"rooo June 11 , 884885 June11, 
Purchase •"" · 2021 ' · 2021 
Matket November 

Purchase 9.ooo.oo 04 2021 9.000.QO November 
04 2021 100 

9,076.20 December 
09, 2021 270 Mam1 December 

Purchase 9.ooo.oo 09. 2021 

8,900.00 December 
10. 202t 500 Markel December 

Purchase 9.ooo.oo 10. 2021 

8,352.45 December 
20 2021 100 Markel December 

Purchase 9•355.oo 20. 2021 

100 Markel 9,100.00 Augus110, 9,100.00 August 10. 
Purchase 2021 2021 

46 Market 8,869.10 August 11. 8,869.00 August 11. 
Purchase 2021 2021 

100 Market 9,480.00 Seftember 9,464.90 Seltemoor 
Aagam Agencies Purchase 2 2021 2 . 2021 
Priva1e Limited 200 Market 9,360.00 September 9,350.00 Septembet 
(lofll'H!r1Y kllovm Purchase 28,2021 28, 2021 
asAdhigam 

100 Market 8,990.00 Novembe1 8,990.00 November 
Investments Private Purchase 02 2021 02. 2021 
Llmlted) so Markel 8,900.00 Novemoo 8,900.00 November 

Purchase 09, 2021 09, 2021 

50 Market 8.743.45 November 8,742.45 November 
Purchase 12 2021 12. 2021 

100 Market 8,450.00 November 8,499.50 November 
Purchase 22 2021 22, 2021 

Swatl Slddharlh 
Lafbhal (On OO!lalf 2,000 fnter-se Nil' Decembet Nit• December 
01 Sun~ Lalbhai lranster 10, 2021 10. 2021 
Emolove!!S Trust 1 l 
1his plice indicates the prtce at which the tJade was executed, exclusive 011axes and 1ransatlion charges. 
•The lnter-se transflll from Sunll Lalbhal Employees Trust to Swatt Slddl'Wlll lalbhal (On behall or Sunll 
Lafl'Jhaf Employees TrliSt 1) Oii account of expiry of term of Sunil Lafbhaf Employees Trust hence there was no 
considerauon involved. 
5.4. mepi as disclosed atxJve, 1he Promoters and Promoter Group have nal purchased or sold any Equity 

Sli<lres of the Company and lhere h.as been no chanqe in their shareholdings tor last twelve months prior to 
lhe date of the Board t.te-eling. 

06. NON-PARTICIPATION OF TH~ PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE 
BUY·BACK 

6. t . In accordance with RegulaUon 16 (II) ot lhe Buy-back Regulatlons, the Buy-bac~ of Equity Shares shall not 
be made by lhe Company from 1he Promo1ers and Promoter Group of 1he Company. 

6.2. Furthe( in accl'.fldance with the Regulation 24(i)(e) of the Buy-t>ack Regulations. the promoters or their 
associates shall not deal in the Equity Shares or other specified securities of the Company in the stock 
exchange or oH-mmet. Including mter-se lranslef of shares, during the period rrom the date or Board 
Me1!ting 1111 the closing or the Buy-back. 

07. NO DEFAULTS 
The Company confinns that there ilJe no defaults subsisting in the repayment of deposits or interest thereQn, 
redemption of debentures or preterence shares or payment of dividend to any sha!eho4der. or repayment ot 
any term loan or interest payable thereon to any financial institution or banks. 

08. CONFIRMATION BY THE SOARD OF DIRECTORS OF THE COMPANY 
The Board of Directors of U1e Company has. at its meeting held on March 25, 2022. conflfmed that they 
have made full enquiry Into the aHairs and prospects of the Company and that Liley have fonned an opinion-
a) tflat irnmediatety following the date 01 the Board Meeling i.e .. March 25, 2022 at which ll'le Buy-back of 

1he Equity Shares of the Company is approved, there will be no grounds on which Liie C()mpany will be 
round unable 10 pay i1S debts; 

b) that as reqards ll'le prospects 01 111e Company ror the year immedi~tety follOvnng 1he dale of the B<>ard 
Meeting held on Marcil 25, 2022 and having regard io the inlentions of the Board with re-;pect lo the 
management of lhe business ot the Company during that year and to 1he amount and character of the 
financial resources, which will, in lhe view of the Board, be available to 1he Company during that year, the 
Company wil be able to meet its fiabilities as and when they fall due and wil not be rendeJed insolvent 
wiihin a period of one year from the date o1 the Board Meeting held oo March 25, 2022; 

c) that the Board has taken into account the liabilities as if the Company were being wound up under the 
provisions ol the Companies Act. 1956 or the Companies Act, 2013 or the Insolvency and Bankruptcy 
Code. 2016 (lncJuding prospective and contingent liabilities). 

09. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS 
The texl of the report dated March 25, 2022 received from Deloitte Haskins & Sells LLP (firm registration 
number -117366WIW-1000 18) the Statutcxy Auditors of the Company and lhe anooxed statement of 
computation of permissible capital payments for the proposed Buy-back of Equity Sha1es of the Company. 
ackJressed to the Board of Directors of the Company are reprodUced below: 
Quote 
To. 
The Board of Dlr~tors, 
AIUI limited 
Val sad 
Gujafat. India 

Oear Sirs I Madam, 
Re; Slatutory Auditor' s Report in respect ol proposed buyback ol equity shares by Atul Limited 
(the "Company") in terms ot Clause ~o) of Schedule I ol the Securities and Exchange Board of India 
(Buy-Back of Securilies] Re1!ulations, 2018, as amended ("1he Buy~back Regulations" I 
1. This Report is issued in accordmce with the terms of aur engagement le11Jlr dated March 17. 2022. 
2. The Board of D11ec1ors or the Company have apjlroved a proposal for buyback of equity shares by !he 

Company at irs Meeting held on March 25, 2022. in pursuance of 1he provisions of SeclJOns 68, 69 and 
70 of the Companies Act. 2013. as amended (the "Act") and the Buyback Reguialions. 

3. We have been requested by 111e Management of the Company to provide a report on Lile accompanylno 
·statement of Pennlsslble Capl1lll Payment as at March 31 , 2021 (11nnexure A') (hereinafter referred to 
as the ·Statement'). This Statement has been prepared by the Management. wfllch we have initialled for 
the purposes of identification only. 

Management's Responsibillty 
4. The preparation of the Slateme:nt in compliance with the proviso to Section 68(2)(b) of the Act and 

the proviso to Regulation 5Q)(b) of lhe Buyback Regulations and compliance with the Buyback 
R09ulations, is the responsibility of the Management oi ttie Company. including the computation of the 
amount of the permis-sible capital payment. the preparation aml maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, implementation 
and malnten~ of internal coolrols relevant to 1he preparation and presentation of the Statement 
and applying a11 appropriate basis ol preparation; and making estimates that a1e reasonable in the 
circumstances. 
In the absence of any definlllon of or guideline for ' lnsowenr in the Buyback Regulations. the Company 
has considered a slUJatlon for not being able to continue as going concern (as men~oned In Standard on 
Auditing 570 (Revised) Issued by the Institute of Chartered Accountants of India) for a period of one year 
from March 25. 2022 as "Insolvent". 

Audilor's Responsfbilily 
5. Pursuant to the requirements of the Buybaok Regulations. ii is our res-poosibility to lll'OVide a reasonable 

assurance that 
i. we have inquired Into the state o1 allalrs of the Company In relation to the annual audited standalone and 

COllSOftdated financial stllements as at March 31. 2021; 
Ii. il1e amount of permiSslble capHal payment as stated in Allnemre A, has been properly detef'mlned 

consjder\ng the annual audited standalone and consOlidated financial statements as at March 31. 2021: 
In accordanu with lhe proViso to sectiOn 68(2){b) of the Act and the proviso 10 Regulatloo 5(i}(b) of !he 
Buyt>aek Regulatfons: and 

iii. lhe Board ol Directors of the Company, at their Meeting held on March 25, 2022 have formed tile opinion 
as specilred m Clause (x) of Schedule I to lhe Buyback Regulations, on reasonable grounds and tha1 the 
Company wil not, having regard toils state ol affairs, be rendaed insolveni {as dgfined in management 
respons1bilrty above) within a period of one year from the aforesaid date where al the proposed buyback 
is approved. 

6. The annual standalone and consolidated financial statements referred to in paragraph 5 above. have 
been audited by us, on which we have issued an 11nmodilied audil opinion in our report dated April 
30. 2021. We conducted our audit ot the annual standalone and consofidated financial statements 
in accordance with the Standards on Aud"rting specified under Section 143(10) of the Act and other 
applicable authoritative pronouncements issued by the lnslitule of Chartered Accountants of India. Those 
Standards require that we plan and ~torm the audit to oblain reasonable assurance about Whether 
the linantial statements are free ol material misslatemem. our audit was not planned and performed in 
connection with any transactions to idelliifV matters thal mav be ol poiential interest to third parties. 

7. We conducted our examination oi the Statemenl in accordance with tho Guidance Note on Audit Reports 
and Certtticates for Special Purposes (Revised 2016}, issued by the Institute of Chartered Accountants 
of India (the 'Guidance Note") and Standards on Audi1ing specified under Section 143(10) of the Act. in 
so tar as applicable for the purpose of this certificate. The Guidan~ Nole requires that we cornply with 
the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India 

8. We have complied with the releva11t applicable requirements of the Standard on Quality Control (SOC) 1. 
Quality Control for Finns that Pe:rtorm Audits and Re~ews of Kistorital Anancial Information, and Other 
Assurance and Related Services Engagements. further our examination did not extend to any other parts 
and aspects of a legal or proprietary nature in the aforesaid Buyback. 

Opinion 
9. Based on inquiries conducted and our examination as above. we report that: 
i. We have inquired into the state of affairs of the Company in rela1ion to its annual audfted standalone 

and consolidated finaJ1Cial statemenls as at and for 1he year ended March 31, 2021 . whicil have been 
approved by the Board of Dir~tors ol the Company on Apnf 30. 2021 . 

Ii. The amount of permissible capital payment towards lhe proposed buy back ot equity shares as 
computed In the Statement attached herewith, as Annexme A, in our view has been properly determined 
In accordance with the proViso to Section 68(2){b) of the Act and the proviso 10 Regulation 5(i) (b) of the 
Buyback Regulallons. 

IL The Board of Directors of lhe Company, at their meeting held on March 25. 2022 !lave IOfmed their 
opinion as specified in clause (x} of Sciledule I to the Buyback Regulations, Oil reasonable grounds 
and that the Company having regard to its slate of affairs. will not be rendered insolvent (as defined in 
management 1espons1bifrty al>oYe) wiU1in a period of one year from the date of passing of the Board 
Resolution dated March 25, 2022. 

Restriction on Use 
10. This report has been issued ai Ille request of the Company solely for use of the Company (i) in 

connection with the proposed buyback of equity shares ol lhe Company as mentioned in paragraph 2 
above, (ii) to enable the Board of Directors of the Company to include in lhe public announcement and 
other documents pertaining to buyback to be filed with (a) the Registrar o1 Companies, the Securities 
and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable I.aw, 
(b) the Central Oeposftory Services ~mfia) Limited, National Securi:ties DepDSitory Limited and (c) can 
be shared Vlith ll'le Merchant Bankers in coonection wHh the proposed buyback of eq11ity shares ol the 
Company for onward submi,s:sion lo relevant auihorities in pursuance lo lhe provisions of Se>ction 68 
and other applicable lll'OVisions of the Act and the Buyback Regul;ilions, and may not be S1Jilable for any 
other purpose. This report should nol be u'500 tor any other purpose without our prior Vlritlen consent 
Accortfmgly, we do not accept or assume any liability or any duty of care for any othef purpose or to 
any other persoo to whom this cerlilicate is shown or into whose hands it may come wi1hout our prior 
consent in writing, 

Place: Mumbai 
Date: March 25. 2022 

For Oeloitte Haskins & SeBs l LP 
Chartered Accountants 

(Firm Regls1ratlon No. 117386WIW-100018) 
S<tl-

1\etan Vora 
Partner 

(Membership No. 100459} 
UDIN: 221 00459AFPBLF2972 

Annexure A - Statement of permissible capital payment 
CDmputation of amount or permissible capital payment towards buyback of equity shares in accordan~ with 
the proviso lo Section 68(2)(b} of 1he Companies Act. 2013 ("the A.en and the proviso to Regulalii:>n 5(i)(b) of 
Ille Securities and Exchange Board or India (bW·baok ol securities) Regula1ions. 2018, as amended, based on 
annual aUdited Standak>ne and Consolidated Finaricial Statements as at and tor the year ended Marcti 31, 2021. 
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Pafticullrs 
Sllldllone Consolidated 

'' Cl') 
I~ Cl') 

Paid up Equily Share Capital as on March 31 , 2021 (A) 29.59 29.59 
2.95.87 051 emmv shares of ' 1 O each. fullV naid 
Free Aaserves as on Marcil 31. 2021 
'll General reserve 68.72 70.99 
Ill Retained eamlnos as oer Financial Statement 3,143.28 3,230.80 

l ess; Net unrealised aaln I loss (3.91) (1.83) 
Retained earnlnns 3.139.37 3.228.97 

Tolal Free Reserves lB) 3,208.09 3,299.96 
Total C= (A.+Bl 3,237.68 3,329.55 
Maximum amount pem1issible towardS buy back of equity C*10% 323.77 332.95 
shares in accordance wtth the proviso to Sectioo 68{2)(b} of 
the Companies A.ct. 2013 read wtth proviso to Regulation 5(i} 
{b) of the buy-back Regulations (10% ol paid up equity capital 
and free reserves). 

Note: The amount of paid up equity share capital and free reserves as at March 31, 2021 have been extracted 
from Ille annual audited Standalone and Consolidated Firlilllclal Statements of the Company as at and for the year 
ended March 31 , 2021 . 
For and on behalf ol Board of Directors of Atul Limned 
Sunil S Lalbhai 
Chairman and Managing Director 
March 25, 2022 
Unquote 
10. OATE Of BOARD APPROVAL FOR THE BUY-BACK 

The Board of Directors of the Company has, at rts meeung heJd on Marro 25, 2022, apjlmved tne 
Buy-back. Stnce the Maximum Buy-back Size is not more than 10% of the total pald-up equity share capltal 
and free reserves (Including secmllies premium account) of the Company. the approval of shareholders of 
Ille Company is nol required in lerms ofthe proviso to Section 68(2) (b) of the Act read with the proviso to 
Regulation 5{ij{b) of 1he Buy-l>ack Regulalions. 

11. SOURCE OF FUNDS AND C:OST OF FINANCING THE BUY,BACK 
The amount required by lhe Company 101 1he Buy·back (including Transaction Costs) will be met out of 
the balances in tree reserves, current surplus and 11 or cash and cash equivalents and I or internal accruaJs 
and I or liquid resources and lor such other permlss ble sources of funds ol the Company, as per the Act and 
tile 9uy-back RegutaUons. 

12. PROPOSED TIMETABLE FOR TifE BUY-BACK 

Activity Dale 
Date of arinroval of Board of Directors Fridav. March 25, 2022 
Oale of oublication of Public Announcement Tuesdav. March 29 2022 
Oate ot ooenino of the Buv·back Thursdav. Aori 07 2022 
Acceptance of Equity Shares accepted in Upon tll1l relevant pay-out by the Stock Exchanges dematerialised torm 

The Equity Stiares bOugl'lf baek in dematMallsed form will 
[)e extinguished in the manner specified in the Securities 

Extlngulsl'llnent of EQ)Jity Shares I certificates and Exchange Board or India (Oepositones and Participants) 
Regulations, 2018, as amended and the bye·taws framed 
lhereunder and within the timellne prescribed under the Buy-back 
RMuiallons. 
Earller of: 
a Tuesday, October 04, 2022 (I.e. , within six months from the 

date of the opening of U1e Buy-back); or 
b. v.·hen Ille Company completes the Buy-back by deploying Ille 

amount eqwva1ent to the Maximum Buy-back Size; or 
c. at sucll eartier date as may be delermined by the Board I or 

Last date for the completion of the Buy-back Its duly authot1sed Buy-back Committee. alter giving notice of 
such eat1ae< closure. subject 10 Ille Company haying deployed 
an amount equlvalellt 10 the Minimum Buy-back Size (even 
II the Maximum Buy-back Sile has not been reached or the 
Maximum Buy-back Shares have nol been bOughl back). 
however. that all payment obligations relating to the Equity 
Shares bought t>ack must o.e completed t>efore the last <late 
tor lt'le BUV·baCk. .. 13. PROCESS ANO METHOOOLOGY FOR THE BUY·BACK 

13.1. The Buy-back Is open to all shareholders I beneficial owners holding the EQulty Shares In demateriaflsed 
form ("Demat Shares"). Shareholders holding Equity Shares in phys.ical form can partlc.ipa1e in the 
Buy-back alter such Equity Sl'lares are dematerialised by approacllin9 cteposnory participant. Ho'lfever. in 
accordance with Requlalion 16(ii) of the Buy.back Regulations, the Buy-baek will not be made from the 
Promolets and Promorer Group ot the Company. 

13.2. Furlher, as reQuired under the Act and Ille Buy-back Regulations, the Company will not buy back any 
Equity Sh<Ues whicl'l are loelied·in or non-trans1erable, unti the penoency of such tock-in, or until the time 
such Equity Shares llewme freely transferable, as applicable. 

13 3. The Buv-back v.;11 oo Implemented by the Company in accordance •11ith Regulallon 4(iv)(b)(il) read with 
Regulation 16 ot the Buy-back Regulations from the open mal1<et tllrough the Stock Exchanges having 
nationwide terminal, using lhe order matching mechanism l!llcep1 "all or none' order matching system as 
provided under the Buy-back Regulations_ 

13 4. For lmplementa1i0n of the Buy-back. the Company has appointed Edelweiss Broking Llmlled as the 
registered brol<llr lo the Company (the "Company's Broker") through •1/hom 1he purchases and settlements 
on account of the Buy-back will be made by 1he Company. The contact details oi ttie Company's Broker 
are as fallows: 
Name: Edelweiss Broklno limited 
AegiS'lered omce: 2ro floor, Olfia no. 201 10 203, Zodiac Plaza, Xavier College Road, OH CG Road, 
Ahmedabad 380 009. Gujara~ India 
Contac1 person: Mr Mano; Rawal 
Phone: ( +91 79) 40019900 I ( +91) 96509 83500 
E-mail: manoi.rawaf@edelweiss.in 
SEBf regiStration number: l~IZ000005231 I CIN; U651 OOGJ2008PLC077462 

13.5. The Buy-back will commence on Thursday, April 07, 2022 (i.e. the date ol convnencement of the 
Buy-back) and the Company will place "buy' orders on the Stock Exchaf19es (BSE and I or NSE) on 
the normal trading swmenl ID Buy-back the Equity Shares through 11le Broker of the Company, in such 
quantity and at such price, 001 exceeding lhe Maximum Buy-back Price of ' 11,000/· per Equily Share, as 
it may ci.eem 111. depending upon !he prevailing marker price ol the Equity Shares on the Srock Exchanges. 
When Ille Company haS placed an order foc Buy-back of Equl1y Shares. il1e Identity of the Company as a 
purchasor will ba available 10 the mar11et participants of the Stock Exchangos. 
Procedure 101 Equity Shares held in demaleriatised form ("Oemal Shares") 

13.6. Beneficial owners holdillg Demat Shares who desire to sell their Equity Shares in 1he Buy-back. will have to 
do so through ttiC'ir stock broker, Wllo is a registered mtrnber of the StO(i< Exchanges by indiealing to their 
broker the derails of the Equity Sllafes they intend Lo sell whenever the Company has placed a "buY" order 
lor Buy.back of the Equi!y Shares. The Company wil place a "buy' order for Buy-back of Demat Shares, 
by indicating to tile Broker of lhe Company, lhe number of Equity Shares it Intends to buy along wilh a price 
for lhe same. The trade wil be executed at the prfce at whicll the order matches the price tendered by t1le 
beneficia.I owners and that price will be the Buy-back price for that beneficial owner. The execution of lhe 
order and issuanoe of contract note will be carried oul by the Broker ot 1he C~any in accordanc:e wilh 1he 
requirements ol lhe Stock Excilanges and lhe SEBI. The orders tor Equity Shares can be placed on the trading 
days ol the Stock Exchanges. The Company is under no obligation to place ' t>uy• order on a daily basis. 

13.7. II may be noted that a uniform price wltl not be paid to all the sharehol<lers l l>eneficlaf owners pursuant 
to 1he Buy-back and that the SilJTIC will depend on the price at which the trade with that particular 
shareholder I berieilciaf owner was executed. 
Procedure for Eqully Shares held In physical form r Physlcal Shares") 

13.S. As per the proviso to Re,iulation 40(1) of il1e &fcurities and Exchange Board of India (Listing Obliqations 
and Disclosure Requirements} RegulallOfls, 2015 as amended from lime to time. effective from April 01. 
2019, transfers of securftjes $hall no1 be processed unless the securities are held In the demateriallsed 
form with a depository. In light of~ above and SEBI circular SEBVHO/CFD/C MD l/CIR/P/2020/144 dated 
July 31, 2020, tile Company shall not accept the Equity Shares tendered under the Buy-back unless such 
Equity Shares are in dem:aterialised fOl'm. 
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL 
FORM AND DESIROUS OF TENOERING THEIR EQUITY SHARES IN THE BUY·BACK ARE AOVISEO 
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES 
OEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTEO EQUITY SHARES IN PHYSICAL 
FOAM FOR DEMATERIALJSATION, SUCH SHAREHOLDERS MUST ENSUAf THAT TifE PROCESS 
OF DEMATERIAUS.ATION IS COMPlETED WELL IN TIME SO THAT TifEY CAN PARTICIPATE IN THE 
BUY-BACK BEFORE THE BUY-BACK CLOSING DATE. 

13.9. Shareholders are requested to gel In totK:h with the Manager of the Buy-back or the Broker or the Registrar 
ol the Company to clarify any doubts in the process. 

13.10. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back 
Sile, nothing contained herein shal create any obligation on the part of the Company or the Board to 
Buy-back any additional Equity Shares or cooler any right on the part of any shareholder to have any 
Equj\y Shares boughl back, even ii the Maximum Buv·baek Size has not been reached, an0 I Oi' impair 
any power or the Company or the Board to terminate any process in relalion to the Buy-back, lo the exlent 
permissible by law. The Company is under no ObiJgallon to utilise the entire amount of Maximum Buy· 
back Size or buy all the M~mum Buy-back Shares. Howe~er, If the Company Is not able to compiele the 
Buy-back equivalem to the Minimum Buy-bacll Size, except tor the reasons menooned in the Buy-back 
Regulations, the amount hold in the Escro•11 Account (up to a maximum of 2.5% of the Maximum Buy-back 
Size), may be liable to be forfeited and <fe1>osi1ed in Ille Investor Protection and Education Fund of the SEBI 
or as directed by the SEBI in accordance wilh lhe Buy-back Regulations. 

13.11. The Company will submit the infonnation regardi119 lhe Equity Shares bought back by ii. to the Stock 
EKchanges on a cWly basis in accordance with the Buy-back Regulalioos. The Company will also upload the 
information regarding the Equrty Shares bought back by il on its vlllbsite (wvtw.atul.co.in) on a daily basis. 

13.12. Shareholders wflo intend to participate in the Buy-back should consult their respective tax advisors for 
applicable taxes. 

14. METHOD OF SEmEMENT 
14.1. SelUement ol Demat Shares; The Company will pay consideration for the Buy-back to tht! Broker of 

the Company on w before every pay-In date tor each setUement, as applicable to the Stock Exchang~s 
where the transaction is execute<l. Demat Shares bOught back by the Company wil be trarniferred into 
the Buy·back Demat Account by the Broker ot 11le Company, on receipt of such Oemat Shares and alter 
complellon or the clearing and setuement ObllgaMns 01 the Stock Exchanges. Beneficial owners hOldlng 
Demat Shares will be required to transferlhe number of such Demat Shares sold to the Company pursuant 
to !he Buy-back. ln favour of their stock broker through whom the trade was executed. by tendering the 
delivery ins1ruction slip lo their respeclive Depository Participant ("DP") lor debiting their beneficiary 
account maintained Vlith the OP and crediti09 lhe same to the pool account of the broker as per procedure 
applicable to normal secondary marltel lransactions. The beneficial ovmers will also be required to provide 
to the Broker of the Company or the Registrar to lhe Suy•back, copies of all statutory consents and 
approvals required to be oblained by them IOI' the lransfef of tlleir Equity Shares to the Company_ 

14.2. Extinguishment of Demat &:hares: The Oemal Shares bought back by the Company will be extinguished 
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and 
PartfcipanlS) Regulations, 2018, as amended and bye-laws lramed ti1ereunde~ In the manner specified In 
the Buy-back Regufatloos and the Act. The Equity Shares lying In credit in the Buy-back Demat Account 
wll be extinguished Vlittlin the timeline prescribed under lhe Buy-back Regulations. pl'O\lided that the 
Company underta~es to en.st1re !Ml an Demat $hares bought back by the Company puf5uan1 to Buy-back 
are extinguished within 7 (seven) days of expirv or the Buy-back period. 

l4.3. Consideration for the Equity Shares bouglll back by the Company will be paid only by way of cash through 
normal banking channel. 

15. BRJEF INFORMATION ABOUT THE COMPANY 
15.1. The A.tul Products Limited was Incorporated on September 05. 1947 under lhe Indian Companies ACI, 

1913. Gujarat Aromatics Limited was incorporated in the state of Gujafat on December 11. 1975 under the 
Companies Acl 1956. Thereafter, pursuant to order of Hon'bfe High Court of Gujarat dated July 29. 1988 
Atul Products Limited was merged with Gujarat Aromatics Limited In 1975. Later; the name of Gufarat 
Aromatics Limited was changed to Atul Products Limited pursuant to fresh certificate of incOtJ)oration 
consequent upon change of name dated Septem~r 14, 1988 issued by the Registrar of CompaJlies, 

•• • 
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t1tul Atul LiIDited PUBLIC ANNOUNCEMENT 
FOR THE ATTENTION OF EQUITY SHAREHOLDERS J BENEFICIAL OWNERS OF 
EQUITY SHARES OF ATUL LIMITED f COMPANY'J OR BUY-BACK OF EQUITY 

Corporate identity number (CIN): L99999GJ1975PLC002859 SHARES FOR AN AMOUNT NOT EXCE DING~ 70,0 ,00,000/- (RUPEES SEVENTY 
Registered office: Atul House, G I Patel Marg, Ahmadabad 380 014, Gujarat, India CRORES ONLY~ FROM THE OPEN MARKET THROUGH STOCK EXCHANGE __..,........_. Phone: (+9179)26461294 I 26463706 I E-mail: shareholders@atul.co.in I Website: www.atul.co.in MECHANISM A PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD 

Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcement (the "Public Announcement") is being made in accordance with the provisions of 
100 Market 9,100.00 August 10, 9,100.00 August 10, Particulars Standalone Consolldllld 

Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, Purchase 2021 2021 If er) If crl as amended ("Buy-back Regulations") and contains the disclosures as specified in Schedule IV read with 
46 Market 8,869.10 August 11, 8,869.00 August 11, Paid up Equity Shara Capital as on March 31, 2021 (A) 29.59 29.59 Schedule I of the Buy-back Regulations. Purchase 2021 2021 2,95,87,051 eQuity shares of:i'10 each, fully paid OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VAWE ~ 0/- EACH FROM THE OPEN Market September September Free Reserves as on March 31, 2021 MARKET THROUGH STOCK EXCHANGE MECHANISM. 100 9,480.00 9,464.90 

01. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE Aagam Agencies Purchase 22 2021 22 2021 Ill General reserve 68.72 70.99 
1.1. The Board of Directors of Atul Limited (hereinafter referred to as the "Board"), at tts meeting held on March Private Limited 200 Market 9,360.00 September 9,350.00 September liil Retained earninos as oer Financial Statement 3143.28 3 230.80 

25, 2022 ("Board Meeting") has, pursuant to the provisions of Article 61 of the Articles of Association of (formerly known Purchase 28 2021 28 2021 
Less: Net unrealised aaln I loss (3.91) (1.83) as Adhigam Market November November the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies Investments Private too Purchase 8,990.00 02 2021 8,990.00 02, 2021 Retained earninas 3,139.37 3 228.97 

Act, 2013 ("Act") and applicable rules made thereunder and In compliance with the Securities and Exchange Limited) Market November November Total Free Reserves (Bl 3,208.09 3,299.96 Board of India (Buy-back of Securities) Regulations, 2018, as amended ("Buy-back Regulations") and 50 Purchase 8,900.00 09 2021 8,900.00 09, 202t Total C= (A+Bl 3,237.68 3,329.55 subject to such other approvals, permissions and sanctions as may be necessary, approved the Buy-back 
of fully paid up equity shares having face value of :i'10/- each ("Equity Share(s)") by the Company from 50 Market 8,743.45 November 8,742.45 November Maximum amount permissible towards buy back of equity C*10% 323.77 332.95 
open market through stock exchanges {i.e. through National Stock Exchange of India Limited ("NSE") and Purchase 12 2021 12 2021 shares in accordance with the proviso to Section 68(2)(b) of 
BSE Limited ("BSE"), together "Stock Exchanges"} prescrlbed under the Buy-back Regulations and the 100 Market 8,450.00 November 8,499.50 November the Companies Act, 2013 read with proviso to Regulation 5(i) 
Act, for an amount not exceeding U0,00,00,000/- (Rupees seventy crores only) ("Maximum Buy-back Purchase 22 2021 22 2021 (b) of the buy-back Regulations (10% of paid up equity capital 
Size") excluding transaction costs viz.brokerage, advisors' fees, Intermediaries fees, public announcement Swatl Slddharlh and free reservesl. 
publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed income on buy- Lalbhai (On behalf 2,000 lnter-se Nil• December Nil• December Note: The amount of paid up equity share capital and free reserves as at March 31, 2021 have been extracted 
back, securities transaction tax, goods and services tax, income tax, stamp duty and other incidental and of Suni Lalbhai Transfer 10, 2021 10, 2021 from the annual audited Standalone and Consolidated Rnancial Statements of the Company as at and for the year 
related expenses, etc. ("Transaction Costs") at a price not exceeding ~11,000/- (Rupees eleven thousand Emolovees Trust 1 l ended March 31, 2021. 
only) per Equity Share ("Maxi11um B1y-back Price") payable in cash which represents 2.16% and 2.10% "This price indicates the price at which the trade was executed, exclusive of taxes and transaction charges. For and on behatt of Board of Directors of Atul Limited 
of the total paid-up equity share capital and free reserves (Including securities premium account) as per "The inter-se transfer from Sunil Lalbhai Employees Trust to Swa1i Siddharth Lalbhai (On behaH of Sunil Sunll S Lalbhal 
the audtted standalone financial statementsand audited consolidated financial statements for the financial Lalbhai Employees Trust 1) on account of expiry of term of Su nil Lalbhai Employees Trust hence there was no Chairman and Managing Director 
year ended on March 31, 2021, respectively from the equity shareholders I beneficial owners of the Equity 
Shares of the Company other than the promoters, members of promoter group and persons in control of the consideration Involved. March 25, 2022 

Company ("Buy-back"). 5.4. Except as disclosed above, the Promoters and Promoter Group have not purchased or sold any Equity Unquote 

1.2. The Company will comply with the requirement of maintaining a minimum public shareholding of at least Shares of the Company and there has been no change In their shareholdings for last twelve months prior to 10. DATE OF BOARD APPROVAL FOR THE BUY-BACK 
25% of the total paid-up equity share capital of the Company as provided under Regulation 38 of the the date of the Board Meeting. The Board of Directors of the Company has, at its meeting held on March 25, 2022, approved the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 06. NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capttal 
2015, as amended ("SEBI Listing Regulations") during the Buy-back period and upon completion thereof. BUY-BACK and free reserves (Including securities premium account) of the Company, the approval of shareholders of 

1.3. The Buy-back will be implemented by the Company from its free reserves(including securities premium 6.1 . In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not the Company is not required in terms ofthe proviso to Section 68(2)(b) of the Act read with the proviso to 
account) and I or such other sources as permitted in accordance with Regulation 4Qx) and in accordance be made by the Company from the Promoters and Promoter Group of the Company. Regulation 5(Q(b) of the Buy-back Regulations. 
with Regulation 4(iv)(b)(ii) read with Regulation 16 of the Buy-back Regulations from the open market 6.2. Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the promoters or their 11. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK 
through the stock exchange mechanism using the electronic trading facility provided by the Stock associates shall not deal in the Equity Shares or other specified securities of the Company in the stock The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of 
Exchangesand by using the order matching mechanism except "all or none" order matching system as exchange or off-market, including inter-se transfer of shares, during the period from the date of Board the balances in free reserves, current surplus and I or cash and cash equivalents and I or internal accruals 
provided under the Buy-back Regulations. Meeting till the closing of the Buy-back. and~ or liquid resources and I or such other permissible sources of funds of the Cof1'4lany, as per the Act and 

1.4. The Maximum Buy-back Size of U0,00,00,000/- (Rupees seventy crores only) excluding Transaction Costs 07. NO DEFAULTS the uy-back Regulations. 
represents 2.16% and 2.10% of the total paid-up equity share capital and free reserves (including securities 

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon, 
12. PROPOSED TIMETABLE FOR THE BUY-BACK 

premium account) as per the audited standalone financial statements and audited consolidated financial redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of Actnmv Diii 
statements for the financial year ended on March 31, 202t, respectively. Since the Maximum Buy-back 

any term loan or interest payable thereon to any financial institution or banks. Date of aooroval of Board of Directors Flidav. March 25 2022 Size is not more than 10% of the total paid-up equity share capttal and free reserves (including securities 
premium account) of the Company, the approval of shareholders of the Company is not required in terms of OB. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Date of oublication of Public Announcement Tuesdav. March 29 2022 
Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buy-back Regulations. The Board of Directors of the Company has, at its meeting held on March 25, 2022, confirmed that they Date of ooenina of the Buv-back Thursdav, Aoril 07, 2022 

1.5. The Buy-back from non-resident members, Overseas Corporate Bodies ("OCBs") and Foreign Portfolio have made full enquiry into the affairs and prospects of the Company and that they have fanned an opinion- Acceptance of Equity Shares accepted in Upon the relevant pay-out by the Stock Exchanges Investors ("FPls"), and members of foreign nationality, if any, etc., is subject to such approvals as may be a) that immediately following the date of the Board Meeting i.e., March 25, 2022 at which the Buy-back of dematerialised form 
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act, the Equity Shares of the Company Is approved, there will be no grounds on which the Company will be The Equity Shares bought back In dematerlallsed form will 
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken found unable to pay its debts; be extinguished in the manner specified in the Securities 
by such non-resident members. b) that as regards the prospects of the Company for the year immediately following the date of the Board Extlngulshment of Equity Shares I certificates and Exchange Board of India (Depositories and Partcipants) 

1.6. A copy of this Public Announcement will be available on the websites of SEBI (www.sebi.gov.in) as well as Meeting held on March 25, 2022 and having regard to the intentions of the Board with respect to the Regulations, 2018, as amended and the bye-laws framed 
on the website of the Company (www.atul.co.in) and website of the stock exchanges (www.nseindia.com management of the business of the Company during that year and to the amount and character of the thereunder and within the timeline prescribed under the Buy-back 
and www.bselndla.com). financial resources, which will, In the view of the Board, be available to the Company during that year, the Reaula11ons. 

02. NECESSITY OF THE BUY-BACK Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent Earlier of: 
The Buy-back is being undertaken by the Company to return surplus funds to 1he equity shareholders of within a period of one year from the date of the Board Meeting held on March 25, 2022; a. Tuesday, October 04, 2022 (I.e., within six months from the 
the Company. Addttionally, the Company believes that the Buy-back will improve earnings per share by c) that the Board has taken into account the liabillties as if the Company were being wound up under the date of the opening of the Buy-back); or 
reduction in the equity base, there by leading to long-term increase in the value of shareholders. provisions ofthe Companies Act, 1956 or the Companies Act, 2013 orlhe Insolvency and Bankruptcy b. when the Company COfl1lletes the Buy-back by deploying the 

03. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY Code, 2016 (including prospective and contingent liabiltties). amount equivalent to the Maximum Buy-back Size; or 
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 09. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS c. at such earlier date as may be determined by the Board I or 

3.1. The maximum amount to be utilised 111der the Buy-back will not exceed V0,00,00,000/- (Rupees seventy The text of the report dated March 25, 2022 received from Deloitte Haskins & Sells LLP (firm registration Last date for the completion of the Buy-back its duly authorised Buy-back Committee, alter giving notice of 
crores only) excluding Transaction Costs which represents 2.16% and 2.10% of the total paid-up equity number -117366W/W-100018) the Statutory Auditors of the Company and the annexed statement of 

such earlier closure, subject to the Company having deployed 
share capttal and free reserves (including securities premium account) as per the audited standalone computation of permissible capital payments for the proposed Buy-back of Equity Shares of the Company, an amount equivalent to the Minimum Buy-back Size (even 
financial statements and audtted consolidated financial statements for the financial year ended on March addressed to the Board of Directors of the Company are reproduced below: if the Maximum Buy-back Size has not been reached or the 
31, 2021, respectively. Maximum Buy-back Shares have not been bought back), 

3.2. At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity Quote however, that all payment obligations relating to the Equity 
Shares to be bought back under the Buy-back will be 63,636 Equity Shares ("Maximum Buy-back Shares") To, Shares bought back must be completed before the last date 
which represent 0.22% of the total number of outstanding Equity Shares of the Company. If the Equity The Board of Directors, for the Buv-back. 
Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares A1ul Limited 13. PROCESS AND METHODOLOGY FOR THE BUY-BACK 
bought back might exceed the Indicative Maximum Buy-back Shares (assuming full deployment of the Vais ad 13.1. The Buy-back is open to all shareholders I beneficial owners holding the Equity Shares in dematerialised 
Maximum Buy-back Size) but will always be subject to the Maximum Buy-back Size. The actual number of Gujarat, India form ("Demat Shares"). Shareholders holding Equity Shares in physical form can participate in the 
Equity Shares bought back under the Buy-back will depend upon the actual price (excluding the Transaction 

Dear Sirs I Madam. 
Buy-back alter such Equity Shares are dematerialised by approacting depository participant. However, in 

Costs) paid for the Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject accordance with Regulation 16(11) of the Buy-back Regulations, the Buy-back wll not be made from the 
to the Maximum Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Atul Limited Promoters and Promoter Group of the Company. 
not exceed 25% of the total number of Equity Shares of the Company. (the "Company") In terms ol Clause (xi) of Schedule I of the Securities and Exchange Boa,. of lndla 13.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any 

3.3. Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise at least (Buy-Back of Securities) Regulations, 2018, as amended ("the Buy-back Regulations") Equity Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time 
50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e. ~5,00,00,000/- 1. This Report Is Issued In accordance with the terms of our engagement letter dated March 17, 2022. such Equity Shares become freely transferable, as applicable. 
(Rupees thirty five crores only) ("Minimum Buy-back Size") and based on the Minimum Buy-back Size 2. The Board of Directors of the Company have approved a proposal for buyback of equity shares by the 13.3. The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with 
and the Maximum Buy-back Price, the Company will purchase indicative minimum of 31,818 Equity Shares Company at its Meeting held on March 25, 2022, in pursuance of the provisions of Sections 68, 69 and Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having 
("Minimum Buy-back Shares") In the Buy-back, which represents 0.11% of the total number of outstanding 70 of the Companies Act, 2013, as amended (the ''Act") and the Buyback Regulations. nationwide terminal, using the order matching mechanism except "all or none" order matching system as 
Equity Shares of the Company. 3. We have been requested by the Management of the Company to provide a report on the accompanying provided under the Buy-back Regulations. 

04. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE "Statement of Permissible Capital Payment as at March 31, 2021 ('Annexure />;) (hereilalter referred to 13.4. For Implementation of the Buy-back, the Company has appointed Edalwelss Broking Limited as the 
4.1. The Maximum Buy-back Price is ~11,000/- (Rupees eleven thousand only) per Equity Share. The Maximum as the "Statement"). This Statement has bean prepared by the Management, which we have initialled for registered broker to the Company (the "Company's Broker") throuiii whom the purchases and settlements 

Buy-back Price has been arrived at alter considering various factors, including but not limited to, the volume the purposes of identification only. on account of the Buy-back will be made by the Company. The contact details of the Company's Broker 
weighted average market price of the Equity Shares of the Company on Stock Exchanges during three Management's Responsibility are as follows: 
months and two weeks precedng the date of the Board Meeting, closing market price on the day before the 

4. The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and Name: Edelweiss Broking Limited 
Board Meeting and 1he potential Impact on the net worth and earnings per share of the Company. 

the proviso to Regulation 5(i)(b) of the Buyback Regulations and compliance with the Buyback Registered office: 2"' floor, Office no. 201 to 203, Zodiac Plaza, Xavier College Road, Off CG Road, 
4.2. The Maximum Buy-back Price of ~11,000/- (Rupees eleven thousand only) per Equity Share represents: Regulations, is the responsibility of the Management of the Company, including the computation of the Ahmadabad 380 009, Gujarat, India 

I) a premium of 15.60% over the volume weighted average market price of the Equity Shares on NSE (the amount of the permissible capttal payment the preparation and maintenance of all accounting and other Contacl parson: Mr Mano] Rawal 
Stock Exchange where the maximum volume of trading in the Equtty Shares is recorded) for three months relevant supporting records and documents. This responsibility includes the design, implementation Phone: ( +91 79) 40019900 I ( +91) 96509 83500 
preceding the date of the Board Meeting which was f9,515.56 and ii~ a premium of 13.49% over the volume and maintenance of internal controls relevant to the preparation and presentation of the Statement E-mail: manoj.rawal@edelweiss.in 
weighted average market price of the Equity Shares on NSE (the Stoc Exchange where the maximum volume and applying an appropriate basis of preparation; and making estimates that are reasonable in the SEBI registration number: INZ000005231 I CIN: U651OOGJ2008PLC077462 
of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting which circumstances. 13.5. The Buy-back will commence on Thursday, April 07, 2022 ~.e. the date of commencement of the 
was :(9,692. 70 . The closing market price of the Equity Shares as on the day before the Board Meeting was 

In the absence of any definition of or guideline for "Insolvent" in the Buyback Regulations, the Company Buy-back) and the Company will place "buy' orders on the tock Exchanges (BSE and I or NSE) on 
"t0,112.10 on BSE and ~10,117.80 on NSE. the normal trading segment to Buy-back the Equity Shares through the Broker of the Company, in such 

4.3. The Buy-back is proposed to be completed within a maximum period of six months from the date of opening has considered a situation for not being able to continue as going concern (as mentioned in Standard on 
quantity and at such price, not exceeding the Maximum Buy-back Price off 11,000/- per Equity Share, as 

of the Buy-back. Subject to the Maximum Buy-back Price of ~11,000/- (Rupees eleven thousand only) Audtting 570 (Revised) issued by the lnstttute of Chartered Accountants of India) for a period of one year It may deem frt, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. from March 25, 2022 as "Insolvent". per Equity Share for the Buy-back and maximum validity period of six months from the date of opening of 
Auditor's Responsibility When the Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a 

the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the price for the purchaser will be available to the market participants of the Stock Exchanges. 
Buy-back will be determined by the Board and I or authorised representatives of the Board or any committee 5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable Procedure for Equity Shares held in dematerialised form ("Demat Shares") 
thereof, at their discretion, in accordance with the Buy-back Regulations. assurance that: 13.6. Beneficial owners holding Oemat Shares who desire to sell their Equity Shares in the Buy-back, will have to 

05. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS I. we have inquired into the state of affairs of the Company in relation to the annual audited standalone and do so through their stock broker, who is a registered member of the Stock Exchanges by indicating to their 
5.1 . The aggregate shareholding of the promoters and promoter group of the Company and the persons in consolidated financial statements as at March 31, 2021; broker the details of the Equity Shares they intend to sell whenever the Company has placed a "buy" order 

control of the Company ("Promoters and Promoter Group") as on the date of the Board Meeting i.e., March ii. the amount of permissible capital payment as stated in Annexure A, has been properly determined for Buy-back of the Equity Shares. The Company will place a "buy· order for Buy-back ot Demat Shares, 
25, 2022 is given below: considering the annual audited standalone and consolidated financial statements as at March 31 , 2021; by indicating to the Broker of the Company, the number of Equity Shares tt intends to buy along with a price 

Sr. No. of Equ~ Shares % of existing equity in accordance wtth the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the for the same. The trade will be executed at the prlce at which the order matches the prlce tendered by the 
No. Name of person held In the omDIDY 1harac1Dlhil Buyback Regulations; and beneficial owners and that price will be the Buy-back price for that beneficial owner. The execution of the 

01 . Aaaam Holdinas Private Limited 66,54,000 22.49 Ill. the Board of Directors of the Company, at their Meeting held on March 25, 2022 have formed the opinion order and issuance of contract note will be carried out by the Broker of the Company in accordance with the 
as specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the requirements of the Stock Exchanges and the SE81. The orders for Equity Shares can be placed on the trading 

02. Arvind Farms Private Limited 27,96,208 9.45 Company will not, having regard to its state of affairs, be rendered insolvent (as defined in management days of the Stock Exchanges. The Company is under no obligation to place "buy" order on a dally basis. 

03. Aagam Agencies Private Limited (formerly known as 11 ,95,000 4.04 responsibility above) within a period of one year from the aforesaid date where at the proposed buyback 13.7. It may be noted that a uniform price will not be paid to all the shareholders I beneficial owners pursuant 
Adhiaam Investments Private Limited) is approved. to the Buy-back and that the same will depend on the price at which the trade with that particular 

04. Aayojan Resources Pr1vate Limited 6,14,460 2.08 6. The annual standalone and consolidated financial statements referred to in paragraph 5 above, have shareholder I beneficial owner was executed. 

05. Akshita Holdings Private Limited 4,64,400 1.57 been audited by us, on which we have issued an unmodified audit opinion in our report dated April Procedure lor Equity Shares held in physical lorm ("Physical Shares") 
13.8. As per the proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations 

06. Adhinami Investments Private Limited 4,55,350 1.54 30, 2021 . We conducted our audit of the annual standalone and consolidated financial statements and Disclosure Requirements) Regulations, 2015 as amended from time to time, effective from April 01, in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other 
07. Anusandhan Investments Limled 2,35,000 0.79 applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those 2019, transfers of securities shall not be processed unless the securities are held in the dematerialised 
08. Samvegbhai Arvindbhai Lalbhai 2,02,377 0.68 Standards require that we plan and perform the audit to obtain reasonable assurance about whether form with a depository. In light of the above and SEBI circular SEBVHO/CFD/CMD1/CIR/P/2020/144 dated 

July 31, 2020, the Company shall not accept the Equity Shares tendered under the Buy-back unless such 
09. Saumya Samveabhai Lalbhai 1,74,070 0.59 the financial statements are free of material misstatement. Our audit was not planned and performed in Equity Shares are in dematerialised form. 
10. Samvegbhai Arvindbhal (On behalf of Samvegbhal 1,14,943 0.39 

connection with any transactions to Identify matters that may be of potential Interest to third parties. ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL 
Arvindbhai Lalbhai HUFJ 7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED 

t1. Sunil Siddharlh Lalbhai 91,772 0.31 and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES 
12. Vimla S Lalbhal* 65,982 0.22 

of India (the "Guidance Note") and Standards on Auditing specified under Section 143(10) of the Act, in DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL 

13. Swati S Lalbhai 63,500 0.22 
so far as applicable for the purpose of this certificate. The Guidance Note requires that we comply with FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS 
the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE 

14. Taral S Lalbhai 50,027 0.17 8. We have complied wtth the relevant applicable requirements of the Standard on Quality Control (SOC) 1, BUY-BACK BEFORE THE BUY-BACK CLOSING DATE. 
15. Anamlkaben Samveghbhal Lalbhai 47,199 0.16 Quality Control for Rrms that Perform Audits and Reviews of Historical Financial Information, and Other 13.9. Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker or the Registrar 

16. Sunil Siddharlh Lalbhai 31 ,544 0.11 
Assurance and Related Services Engagements. Further our examination did not extend to any other parts of the Company to clarify any doubts in the process. 

(On behalf of Sunll Slddharth HUF! and aspects of a legal or proprietary nature In the aforesaid Buyback. 13.10. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back 

17. Astha Lalbhai 20,500 0.07 Opinion Size, nothing contained herein shall create any obligation on the part of the Company or the Board to 

Hansa Niranjanbhai 9. Based on inquiries conducted and our examination as above, we report that: Buy-back any additional Equity Shares or confer any rlght on the part of any shareholder to have any 
18. 5,999 0.02 i. We have inquired into the state of affairs of the Company in relation to its annual audited standalone Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, and I or impair 

(On behalf of Manini Niranian Trust and BOil any power of the Company or the Board to terminate any process in relation to the Buy-back, to the extent 
19. Nishtha Sunilbhai Lalbhai 5,500 0.02 and consolidated financial statements as at and for the year ended March 31, 2021. which have been permissible by law. The Company is under no obligation to utilise the entire amount of Maximum Buy-

Sanjaybhai Shrenikbhai Lalbhai (On behalf of Arvindbhai 
approved by the Board of Directors of the Company on April 30, 2021 . back Size or buy all the Maximum Buy-back Shares. However, if the Company is not able to complete the 

20. Lalbhal Family Trust) 3,653 0.01 ii. The amount of permissible capttal payment towards the proposed buy back of equity shares as Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned In the Buy-back 
Swati Siddharth Lalbhai (On behalf of Sunil Lalbhai 

computed in the Statement attached herewith, as Annexure A, in our view has been properly determined Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back 
21. 2,000 0.01 in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the Size), may be liable to be forfeited and deposited in the Investor Protection and Education Fund of the SEBI Employees Trust 1) Buyback Regulations. or as directed by the SEBI in accordance with the Buy-back Regulations. 
22. Lalbhai Daloatbhai HUF 1,169 0.00 iii. The Board of Directors of the Company, at their meeting held on March 25, 2022 have formed their 13.11 . The Company will submit the information regarding the Equity Shares bought back by tt, to the Stock 

23. Sunil Siddharlh Lalbhai (On behalf of Vimla Siddharth 1,070 0.00 opinion as specified in clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload the 
Family Trust) and that the Company having regard to Its state of affairs, will not be rendered insolvent (as defined in information regarding the Equity Shares bought back by it on Its website (www.atul.co.in) on a dally basis. 

24. Sheth Narottambhai Lalbhai 495 0.00 
management responsibility above) within a period of one year from the date of passing of the Board 13.12. Shareholders who intend to particlpa1e In the Buy-back should consult their respective tax advisors for 

(on behalf of Sheth Narottambhai Lalbhai HUF) Resolution dated March 25, 2022. applicable taxes. 
Total shareholding 1,32,96,218 44.94 Restriction on Use 14. METHOD OF SETTLEMENT 

*Out of 65,982 shares, Vimla S Lalbhal holds 35,620 shares as trustee of Siddharth Family Trust (PAN: 10. This report has been issued at the request of the Company solely for use of the Company (i) in 14.1. Settlement of Demat Shares: The Company will pay conslderatton for the Buy-back to the Broker of 
connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 the Company on or before every pay-in date for each settlement, as applicable to the Stock Exchanges 

AAAAS4739D) and 4,612 share as trustee of Vimla Siddharth Trust (PAN: AAATV0622P). 
above, (II) to enable the Board of Directors of the Company to Include In the public announcement and where the transaction is executed. Demat Shares bought back by the Company will be transferred into 

5.2. The aggregate shareholding of the Directors of corporate promoter of the Company, other than covered in other documents pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities the Buy-back Demat Account by the Broker of the Company, on receipt of such Demat Shares and alter 
paragraph 5.1 above, as on the date of the Board Meeting i.e., March 25, 2022 is given below: and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law, completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding 

Sr. Name of parson No. DI Equ~Shares % of existing equity (b) the Central Depository Services (India) Limited, National Securities Depository Limited and (c) can Demat Shares will be required to transfer the number of such Demat Shares sold to the Company pursuant 
No. held In the maanv 1h1ra caiillal be shared with the Merchant Bankers in connection with the proposed buyback of equity shares of the to the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the 
t Vishnoi Dadhich Singh Rana 950 0.00 Company for onward submission to relevant authorities in pursuance to the provisions of Section 68 delivery Instruction slip to their respective Depository Participant ("DP") for debiting their beneficiary 

2 Ghanshyam Ranchhoddas Parekh 0 0.00 and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any account maintained with the DP and crediting the same to the pool account of the broker as per procedure 

3 Arvlndbhal Dhlrubhal Patel 0 0.00 other purpose. This report should not be used for any other purpose without our prior written consent. applicable to normal secondary market transactions. The beneficial owners will also be required to provide 
to the Broker of the Company or the Registrar to the Buy-back, copies of all statutory consents and 

Total shareholding 950 0.00 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to approvals required to be obtained by them for the transfer of their Equity Shares to the Company. any other person to whom this certificate is shown or into whose hands tt may come without our prior 

5.3. The aggregate number of Equity Shares purchased or sold by persons mentioned in paragraph 5.1 and 5.2 above consent in writing. 14.2. Extlngulshment of Demat shares: The Demat Shares bought back by the Company will be extinguished 

during a period of 12 months preceding the date of the Board Meeting, being March 25, 2022, is as follows: For Oeloitte Haskins & Sells LLP and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and 
Participants) Regulations, 2018, as amended and bye-laws framed thereunder, In the manner specified In 

Aggregate no. Dlllol Dlllof Chartered Accountants the Buy-back Regulations and the Act. The Equity Shares lying in credit in the Buy-back Demat Account 
Name ol Nature ol Maximum Mlnlmu11 (Rrm Registration No. 117366W/W-10001$. 

shareholder ol Equity Shares transaction price I")* maximum price(")* minimum will be extinguished within the timeline prescribed under the Buy-back Regulations, provided that the 
purchaud I said price price s - Company undertakes to ensure that all Demat Shares bought back by the Company pursuant to Buy-back 

Market June 11, June 11 , Ketan Vora are extinguished within 7 (seven) days DI expiry of the Buy-back period. 
100 Purchase 8,850.00 2021 8,848.85 2021 Partner 14.3. Consideration for the Equity Shares bought back by Iha Company will be paid only by way of cash through 

Market November November 
(Membership No. 100459) normal banking channel. 

100 Purchase 9,000.00 04 2021 9,000.00 04 2021 
UOIN: 22100459AFPBLF2972 15. BRIEF INFORMATION ABOUT THE COMPANY Sunil Siddharth Place: Mumbai 15.1. The Atul Products Limited was incorporated on September 05, 1947 under the Indian Companies Act, Lalbhai (On behalf 270 Market 9,080.00 December 9,078.20 December Date: March 25, 2022 1913. Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975 under the of Vimla Siddharth Purchase 09 2021 09 2021 Annexure A - Statement of permissible capital payment Companies Act, 1956. Thereafter, pursuant to order of Hon'ble High Court of Gujarat dated July 29, 1988 Family Trust) Market December December 500 Purchase 9,000.00 10, 2021 8,900.00 10 2021 Computation of amount of permissible capital payment towards buyback of equity shares in accordance with Atul Products Limited was merged with Gujarat Aromatics Limited in 1975. Later, the name of Gujarat 

Market December December 
the proviso to Section 68(2)(b) of the Companies Act, 2013 ("the Act") and the proviso to Regulation 5(1)(b) of Aromatics Limited was changed to Atul Products Limited pursuant to fresh certificate of Incorporation 

100 8,365.00 8,352.45 the Securities and Exchange Board of India (buy-back of securities) Regulations, 2018, as amended, based on consequent upon change of name dated September 14, t 988 issued by the Registrar of Companies, 
Purchase 20 2021 20 2021 annual audtted Standalone and Consolidated Financial Statements as at and for the year ended March 31, 2021. 

"" ' 
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indianexpress.com NOTICE FOR SALE OF ASSETS Regel. Olllce: 'Z" Floor, Harbans Bhawan-11, (.iltOUP 

LML LIMITED (In Liquidation) 
Commercial Complex, Nangal Raya, New Delh~110046 

Website: www.lurnaxwodd.innumaxindustries.Tel: 011-49857832 
(CIN: L34101UP1972PLC003612) Email: lumaxshare@lumaxmail.com, CIN: L74899DL 1981PLC012804 

(Sale under Insolvency and Bankruptcy Code, 2016) NOTICE 
In the matter of LML Limited {In Liquidation), applications are invited for participation in 
&-auction of the following assets on 'IV. is where is basis', "IV. is what is basis' 'Whatever 

Notice is hereby given that the following Share Certificates have been reported 

there is basis' and "No recourse' basis: ' losUmisplaced by the Shareholders of the Company and the Company will proceed to 
te11Eli! Cl>i'Y "'1>l1"1Eli!) ~ i!&>lof1 4i!c1 ~llTI &i!ell>l i ~ ~1>11 ~)e1 1efl, t e11Eli! 
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Asset/Area Bloek No. Reserve Price 
approve the issuance of letter of confirmation in accordance with Reg 39(3) of 

Land & Building (entire) at Sit&-11 & Site- Ill, 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBl/HO/MIRSD/ 1 Rs.151 .84crore 

Pankl Industrial Area, Kanpur, UP (Area 67.56 acres) MIRSD_RTAMB/P/CIR/2022/8 dated 25 January 2022, to the below men1ioned 
Land & Building (portion only) at Site-II, Pankl Industrial 2 Rs. 32 crore shareholders: 

s. Name of the Folio 
No. Shareholders No. 

Area, Kanpur, UP {Area 15.21 acres) 
Land & Building (portion only) at Site-Ill, Panki Industrial 3 Rs. 107.50 crore 
Area, Kanpur, UP {Area 52.35 acres) 
Land & Building (portion only) at Site-Ill, Panki Industrial 4 Rs. 79.50 aore 1. LATHA KSUBBANNAYYA L000478 
Area, Kanpur, UP (Area 38.33 acres) 2. ASHA V. GUGLE A003394 

joinHywith 
HEMANT VUAYKUMAR 
GUGLE 

Land & Building (portion only) at Site-II & Site- Ill, 5 Rs. 139 crare 
Pankl Industrial Area, Kanpur, UP (Area 67.56 acres) 
Building at Site-II & Site- 111, Pankl Industrial Area, 6 Rs. 22 crore 
Kanpur, UP (on 67.56 acres) 
Land at Site-Ill, Panki Industrial Area, Kanpur, 7 Rs. 29.50 aore and 
UP (Area 14.02 acres) BHAVANAHEMANTGUGLE 

Certificate Distinctive No.(s) 
No. From To 

133075 7874451 7874470 

12251 918301 918350 

50256 962251 962300 

75391 1926076 1926175 

75392 1926176 1926225 

Total 

No. of 
Shares 

20 

50 

50 

100 

50 

270 
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Last Date to apply: Monday, April 11, 2022, Date of E-Audion: Friday, April 15, 2022 
For Details: Visit www.lmlwortd.in and htlps://ncltauction.auctiontiger.net 

Any person who has any claim in respect of the above said shares should lodge such 
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claim with the Company at its Registered Office at the address given above w~hin 
15 days of publication of this notice. After the expiry of 15 days, no claim will be 
entertained and the Company will proceed to approve the issuance of letter of 
confirmation. For LUMAX INDUSTRIES LIMITED 

Place: Gurugram 
PANKAJ MAHENDRU 

COMPANY SECRETARY 

Contact: CA.AnilBhatia, Tel No.: 011-41066313, Mob. No.:+919899224476 Sd/-Email Id: lml.auction@gmail.com Arun Gupta, Liquidator 
IBBI Reg. No: IBBl/IPA-002/IP-N00051/2016-17/10095 

Date : 29.03.2022 Regd. Address: S-34, LGF, Greater Kailash-11, New Delhi-110048 
Place: New Delhi Regel. Email: arungupta2211@gmall.com 

Date : 28.03.2022 M.NO. A28161 

di41ui : ••• 03.•oH t111'&td t111'&&1:1l 
Miii : Vlllf.1111~ ~aMlol cf& Vl)ft lfr.a-1 

Gujarat, Dadra & Nagar Haveli. The name of the Company was further changed to 'A1UI Limited' ('ATUC) operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the Buy-back is as follows: 
pursuant to fresh certificate of Incorporation consequent upon change of name dated July 22. 1996 Issued applicable escrow amount In the form of bank guarantee Issued In favor of the Manager to the Buy-back for Pre lhn -back Past B iv-blck 
by the Reglstrar of Companies, Gujarat, Dadra & Nagar Havell at Ahmedabad. The CIN of the Company Is an amount of 'f17,50,00,000/· (Rupees seventeen crores fifty lakhs only) being 25% of the Maximum Buy-
L99999GJ1975PLC002859. back Size and a sum of 'f1 ,75.00,000 (Rupees one crore seventy five lakhs only) In cash In above Escrow Clle1ory ol lllarellolder N111~1r DI Equity % to nllllng Number al % lo plllt 

15.2. The registered omce of the Company Is located at Atul House, G I Patel Marg, Ahmedabad 380 014 Account. being 2.5% of the Maximum Buy-Back Size ("Escrow Amount'') before opening of the Buy-back Shares equity share 
Equity Sh- Buy-back equity 

Gujarat, India and the manufacturing facilities of the Company are located at Ankleshwar. Atul and Panoli' In accordance with the Buy-back Regulat!ons. 
caDlbl share r.11n1tal 

Gujarat and Tarapur, Maharashtra, India. ' ' 17.2. II the Company Is not able to complete the Buy-back equivalent to the Minimum Buy-back Size. except 
Promoters and Promoter Graue 13296218 44.94 1 3296218 45.04 

15.3. Founde~ by Mr Kasturbhai Lalbhai on September 05, 1947, ATUL is one of the largest integrated chemical Foreign Investors (Including Non-

companies of India. The Company manufacrures about 900 products (such as para-Cresci and derivatives, 
for the reasons mentioned In the Buy-back Regulattons, the amount held In the Escrow Account (up to Resident Indians. Flis and foreign 28,98,733 9.80 

resorclnol and derlva1Jves, vat dyes, sulphur dyes, herbicides, tunglcldes, ttssue cultUred date palms 
a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited In the mutual funds1 

active pharma ingredients and intermediates, epoxy resins, reactive diluents, etc) and 400 formulations 
lnves1or Protection and Education Fund of SEBI or as directed by the SEBI in accordance with the Buy-back Ananclal Institutions I banks 

and owns 140 brands. It serves a wide range of customers belonging to over 30 industries in around 
Regulations. andmutual tunds promoted by 68,67,550 23.21 1,62,27,197 54.96 

90 countl1es and has established subsidiary companies In Brazll, China, Germany, Ireland, the UAE, the 17 .3. The amount lying to the credit of the Escrow Account will be released to the Company on completion of all banks I lnstltUUons 
UK and the USA. The Company offers a wide range of products and applications used In Agrlculture obligations in accordance with the Buy-back Regulations Others (public, public bodies 65,24,550 22-05 
Adhesives, ~nimal Feed, Automobile, Composites, Construction. Cosmetic, Defence, Dyestuff, Eleciric~ 18. LlmNG DETAILS AND STOCK MARKET DATA cornorate. etc} 
and Electronics, Footwear, Food, Fragrance and Aavour. Glass, Home Care, Horticulture, Hospitality, Paint 18.1. The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: ATUL and BSE with Scrip Total 2:95 87 051 100.00 2 95 23 415 100.00 
and Coatings, Paper, Personal Care, Pharmaceutical, Rubber, Soap and Detergent, Sport and Leisure. Code: 500027. The ISIN of the Equity Shares of the Company is INE1OOA01010. *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribed and 
Texl!le, Tyre and Wind Energy Industries. 

15.4. The Equity Shares o1 the Company are lls1ed and traded on NSE with Scrip symbol: ATUL and BSE with 
18.2. The high, low. average market prices and total volume of Equity Shares traded In the last three flnanclal years paid up share capital may deter depending upon the actual number of Equity Shares bought back under the Buy-back. 

Scrip code: 500027 since May 06, 1998 and April 28, 1978, respectlVely. The ISIN of the Equity Shares of (April to March) and the monthly high, low, average market prices and total volume of Equity Shares traded 19.5. For the aggregate shareholding of the Promoters and Promoter Group of the Company as on the date of 

the Company is INE100A01010. lor the six completed calendar months preceding the date of publication al Public Announcement and the commencement of the Board Meeting i.e., March 25, 2022, please refer to paragraph 5.1 and for the details 

16. FINANCIAL INFORMATION ABOUT THE COMPANY corresponding volumes on BSE and NSE are as follows: of the transactions undertaken by the Promoters and Promoter Group of the Company during last 12 months 

The financial Information about the Company on the basis of unaudited limited review standalone financial BSE (Scrip Code: 500027) from the date of this Public Announcement. please refer to Paragraph 5.3. 

resuHs and unaudited limited review consolidated financial resuHs for the nine months period ended Hinh Law TDtal 
20. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON ntE COMPANY 

December 31, 2021 and audited standalone financial s1atements and audited consolidated financial No.al No. of volume 
20.1. The Company believes that the Buy-back Is not likely to cause any materlal Impact on the prolltablllty I 

s1atements of the Company for the last three financial years ended March 31, 2021 , March 31, 2020 and 
Period shires law shares Average traded In 

earnings of the Company except to the extent of reduction In the amount available for lnves1ment. which 

March 31, 2019 prepared In accordance With Im! AS Is provided hereunder: Hlth price Dlleof Dale of the Company might have otherwise deployed towards generating investment income. At the Maximum 
(?) hlgll price lradlll price law price tnllell price(?) Ille period Buy-back Size, the funds deployed by the Company towards the Buy-back will be H0,00,00,000/- (Rupees 

STANDALONE ANANCIAL INF-ORMATION ('{' crores) an that ('{') an that (No. DI seventy crores only) excluding Transaction Costs. 
Nine months ended Financial ,,.., 8llded date ..... sham) 20.2. In accordance with Regulation 1601) of the Buy-back Regulations, the Buy-back shall not be made from 

Partlculan Decelllller 31, March 31, MlfCb 31, March 31, PRECmlNG 3 YEARS the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by 
2021 2021 2020 2019 FY 2020-21 7,234.30 

March 25, Apr1103, Promoters and Promoter Group will increase. However, total voting rights held by Promoters and Promoter 
(Un1udltedl (Audited) {Audftadl !Audltedl 2021 1.439 3,750.00 2020 547 5,704.75 7,44,662 Group post Buy-back wlll not exceed the maidmum permissible non-public shareholding. The exact 

Total Income 3 661.11 3 616.06 3 983.27 3 947.17 FY 2019-20 March 03, March 19, percentage ol voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the 

Total expenses (excluding finance costs 
5,447.25 2020 9,850 3,256.60 2020 7,432 4,029.89 6,12,630 actual number ~f Equity Shares bought back under the Buy-back. Further. the Promoters of the Company 

and depreciation and amortisation, tax and 2,939.83 2,666.11 3,061.32 3,179.62 January July 02, 
are already haV!ng control over the affairs of the Company and therefore any Increase in voting rights of the 

exceotional Items} FY 2018-19 3,633.25 21, 2019 7,079 2,600.00 2018 682 3,122.50 7,69,676 Promoters and Promoter Group consequent to Buy-back, will not result In any change In control over the 

Rnance cost 1.15 1.97 2.35 3.66 PRECmlNG 8 MONTHS 
affairs of the Company and shall be In compliance with the provisions of the Securttles and Exchange of 

Deoreciation and amortisation ovnense 109.86 
Board of India (Substantial Acquisition o1 Shares and Takeovers) Regulations, 201 1, as amended and SEBI 

120.23 117.06 111.99 February February Listing Regulations. 
ExceDllonal Items l•xnAnse /llncomen 0.00 0.00 0.00 0.00 February, 2022 9,852.10 02, 2022 1,220 8,627.90 24, 2022 3,942 9,361.13 36,046 20.3. The Buy-back of Equity Shares wlll not affect the existing management structure of the Company. 
Prolit before lax 610.27 827.75 802.54 651.90 January January 20.4. Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from 
Tax exoense 151.25 196.86 162.37 223.26 January, 2022 10,859.00 18, 2022 1,836 8,966.80 03, 2022 877 9,709.73 1,79,768 the non-resld~nt shareholders, financial i_nsli1utions, banks, mutual funds and other public shareholders, 
Pro11t aflllr tax 459.02 630.89 640.17 428.64 December, December December 

the shareholding of each such person will undergo a change and the details of such change is given in 

Other comorehensive Income I l1ossT net of tax 130.66 70.20 166.801 63.35 2021 9,121 .75 09, 2021 1,091 8,302.30 20, 2021 1,503 8,787.72 45,807 paragraph 19.4 herelnbefore. 

Total comoii:hensive income 589.68 701.09 20.5. As required under Section 68(2)(d) o1 the Act and Regulation 401) of the Buy.back Regulations, the ratio 573.37 491.99 November, November November 
Eoultv share canltal 29.61 29.61 29.68 29.68 2021 9,292.00 01, 2021 4.449 8,166.30 29, 2021 2,847 8,738.56 38,558 of the aggregate of secured and unsecured debts owed by the Company pos1 the Buy-back shall not be 

Other eauitv NA 3 681.74 3 040.70 2 619.88 October October 
more than twice the paid-up equity share capita! and tree reserves of the Company based on both audited 

Net worth lexcludlna revaluation reserve I NA 3 711.35 3 070.38 October, 2021 10,975.40 2.470 8,869.80 9,850 10,022.23 51,159 
s1andalone financial statements and audited consolidated financial statements for the financial year ended 

2 649.56 11, 2021 29, 2021 March 31 , 2021, respectively. 
Non-current borrowlnas NA 0.00 0.00 0.00 September, September September 20.6. The Promoters and Promoter Group of the Company shall not deal In the Equity Shares of the Company 
Current oortion of Iona term borrowinos NA 0.00 0.00 0.00 2021 9,998.00 15, 2021 1,320 9,003.50 09, 2021 267 9,452.13 2,50,845 on Stock Exchanges or off market, including by way of inter-se transfer(s) of Equity Shares among the 
Current borrowinas NA 0.00 0.00 0.00 Source: www.bselndla.com 

Promoters and Promoter Group, during the period from the date of passing of the board resolution till the 
Total debt* NA 0.00 0.00 0.00 Note: Hlg~ and low price for the period are based on lntraday prices and average price Is based on average of 

closure of the Buy-back. 

*total debt = current borrowings + non-current borrowings + current portion of long-term borrowings closing pnce. 20.7. The C~mpany shall not Issue any Equity Shares or specified secur1tles lncludlng by way of bonus tlll the date 

The financial ratios of the Company as derived from the financial in1ormation abou1 the Company on the basis of NSE (Scrip Symbol:ATUL) 
of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of one year 

unaudited limited review standalone financial results for the nine months period ended December 31, 2021 and 
from the expiry of Buy·back period, except in discharge of Its subsisting obligations. 

audtted standalone nnanclal statements of the Company for the last three financial years ended March 31, 2021, llgh Law llllal 20.8. The funds borrowed from banks and financial institutions will not be used 1or the Buy-back. The Company 

March 31, 2020 and March 31, 2019 prepared in accordance with Ind AS are set out below: No.al No. al volume shall not buy back Hs shares from any person through negotiated deal whether on or off the stock exchanges 

Nine monllll Ffnanclal year 11ded Plrlllll Hlgb price Dall al lllam Law Dale al sham Average tnded In or through spot transactio~s or _thro~gh private arrangement !fle Equity Shares bought back by the 

tnded tnlled Pflce ('{') the period Company will be compulsonly extinguished and destroyed and will not be held for re-issue at a later date. 
ended ('{') high price price('{') low prlca The Company is not undertaking the Buy·back to delis! ~ equity shares 1rom the Stock Exchanges. 

Parllculan December 31, March 31, Man:h 31, March 31, on Illa! onlllll (No.DI 

2021 2021 2020 2019 ~ate date lllana) 21. STATUTORY APPROVALS 

Earnings per share - basic m~l 155.14* 212.78 215.82 144.51 
PRECEDING 3 YEARS 21.1. Pursuant to Sections 68, 69, 70, and all other applicable provisions o1 the Act and applicable rules 

thereun~er and the provisions ol the Buy-back Regulations, the Company has otJtained the Board approval 
Earnings per share - diluted m m 155.14* 212.78 215.82 144.51 FY 2020-21 7,245.00 March 25, 40,117 3,750.00 April 03, 9,201 5,705.41 94,25,228 as mentioned above. 

Book value per share m<2l NA 1,254.38 1,035.13 893.26 
2021 2020 21.2. The Buy-back is subject to receipt of such sanctions and approvals lrcm statutory, regulatory or 

March 03, March 25, 
Return on net worth 1%lro NA 17.00% 20.85% 16.18% FY 2019-20 5,445.00 64,489 2,923.20 30,204 4,030.07 53,83,019 governmental author1tles as may be required under applicable laws, Including the Reserve Bank of India, the 

2020 2020 SEBI and the stock exchanges on which the Equity Shares are listed, namely, NSE and BSE. 
Debt-eaultv ratio<~ NA NII NII Nn March 29, June 28, 21.3. The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from 

Note: The formulae used for computatton of the above rattos are as follows: FY 2018-19 3,658.95 2019 17,995 2,600.75 2018 3,024 3,124.28 42,44,831 overseas corporate bodies ("OCB") and other applicable categories will be subject to such approvals of 
~learnings per share = profit after tax + weightage average number of Equity Shares oulstlndlng during 1he year PRECEDING 6 MONTHS the Reserve Bank of lndla, II any, under the Foreign Exchange Management Act, 1999 and the rules and 
IZibook value per share = (equity share capital + atller equltyJ + number of Equity Shares outstanding at the end of the year February February 

regulations framed thereunder. 
131retum on_ net worth = profit after tax + net worth exclu ing revaluation reserve for the relevant period February, 2022 9,899.95 28,918 8,622.05 41,944 9,359.34 5,81,667 21.4. T_he s~areho~ders Y!ill. b~ solely responsible for obtaining all such sla!utory consents and approvals 
l'ldebt·equity ratio = total detJI + net worth excluding revaluation reserve 02, 2022 24, 2022 
-not annualised January January 

(including, without limitation the approvals from the Reserve Bank of India and I or the SEBI, if any) as 
January, 2022 10,856.80 55,381 8,964.05 11,459 9,714.97 11,17.734 may be required by them In order to sell their Equity Shares to the Company pursuant to the Buy-back. 

CONSOLIDATED FINANCIAL INFORMATION ('{' crores) 18, 2022 03, 2022 Shareholders will be reqUlred ID provide copies of all such consents and approvals obtained by them to the 

Nine mallllls Financial nar ended December, 9,124.70 December 69,401 8,313.45 December 89,945 8,784.29 6.17,929 
Broker ol the Company. 

ended 2021 09, 2021 20, 2021 21.5. As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required 

Partlculan Declllllll 31, MlfCll 31, Marcb 31, MllC~ 31, November, November November to Implement the Buy-back, other than that Indicated above. If any statutory or regulatory approvals become 

2021 2021 2020 2019 2021 9,300.00 01, 2021 37,621 8,162.60 29, 2021 39,155 8,740.36 7,23,504 applicable subsequentty, the Buy-back will be subject to such statutory or regulatory approvals. 

!Unaudited) (Audited) {Audited) Audited! 
October, 2021 October Oc1ober 22. COLLECTION AND BIDDING CENTRE 

Total Income 3764.25 3 834.45 41n.10 4072.67 
10,969.00 11,2021 25,161 8,860.95 29, 2021 1,15,013 10,021 .24 8,25,284 The Buy-back will be implemented by the Company by way of open market purchase through the Stock 

Total expenses (excluding finance costs September, 9,999.00 September 19,705 9,150.00 September 
Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers 

and depreciation and amortisation, tax 3,004.23 2,814.35 3,191.05 3,271 .03 2021 15, 2021 01, 2021 40,960 9.452.52 4,31,553 and bidding centers are not applicable. 

and exceotional ltemsl Source: www.nseindia.com 23. COMPLIANCE OFFICER 

Rnance cost 5.76 9.35 9.40 7.41 Note: High and low price for 1he pertod are based on lntraday prlces and average price Is based on aveiage of closing 
Investors may contact the Compliance Officer of the Company for any clarifications or to address their 

Denreciation and amortisation ovnense 132.64 136.32 130.21 118.91 price. 
grievances, if any, between 10:30 am and 5:00 pm on all working days except Saturday, Sunday and public 

Exceptional Items felml!nse lrlncomen 0.00 0.00 0.00 0.00 18.3. Intimation of the Board Meeting convened to consider the proposal of the Buy-back was given to BSE 
holidays, at the following address: 

Share of orofit I flossl of associalll 6.33 7.25 4.98 5.02 and NSE on March 17, 2022. The Board, at ~meeting held on March 25, 2022, approved the proposal L.allt Patnl. Company Secretary and Compliance Officer 

Profit before tu 627.95 881.68 845.42 680.34 for the Buy-back. The closing market prices of the Equity Shares on BSE and NSE during this period, are Ahli Limited 

TaxAmAnse 159.77 221 .66 174.51 244.32 summarised below: Atul 396 020, Gujarat, India 

Prollt aflllr tax 468.18 660.02 670.91 436.02 Event Dall BSEm NSEm Phone:( +91 2632) 233261 I 230000 I 230232 

Other comprehensive income I (loss), 131.51 76.04 (63.22) 60.42 
One tradlna day orior to Board Meetino Notice March 16, 2022 9,886.70 9,913.80 E-mell:shareholders@atul.co.in I Website: www.atul.co.in 

net of tax Noticeof the Board Meeting convened to 24. REGISTRAR TO THE BUY-BACK I INVESTOR SERVICE CENTRE 

Total comorehensive income 599.69 736.04 607.69 496.44 consider the orooosal of the Buvback 
March 17, 2022 9,713.15 9,738.90 In case of any queries, shareholders may also contact the Registrar to the Buy-back between 10:00 am and 

Eouitv share caoital 29.61 29.61 29.68 29.68 One trading day pos1 notice of Board Meetina• March 21, 2022 9,842.80 9,841.90 
5:00 pm on all working days, except Satlmlay, Sunday and public holidays, at the following address: 

Olhereaultv NA 3 796.91 3.125.22 2 676.03 One tradina day prior to Board Meetina March 24, 2022 9,884.80 9,877.15 LINKlntime 
Net worth (excluding revalualion NA 3,828.52 3,154.90 2,705.71 Date of Board Meetina March 25, 2022 10,112.10 10,117.80 

. 
reserve and non-controlllna Interest! Unk lnttme India Private Umlted 

Non-current borrowinas NA 98.21 86.58 43.14 Source: www.bselndla.com and www.nselndla.com 506-508 Amamalh Business Centre - 1 

Current oortion or Iona-term borrowinns NA 24.95 11.50 2.21 *March 18, 2022 was trading holiday therelore March 21. 2022 is considered for share price of One trading day pos1 Umashankar Joshi Marg, off c G Road. Ahmadabad 380 006, Gujarat. India 

Current borrowinas NA 3.51 10.39 9.32 notice of Board Meeting. Phone: ( +91 79) 26465179 I 86 I 87 

Total debt* NA 126.67 108.47 54.67 19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PAITTRH E-mall: nilesh.dalwadi@linkintime.co.in I Website: www.linkintime.co.in 

*total debt = current borrowings + non-current borrowings + current portion of long-term borrowings 19.1. Tho capltal structure of the Company as on the date of Public Announcement and post Buy·back Indicative Contac1 penon: Mr Nllesh Dalwadl I SEBI registration no.: INR000004058 

The financial ratios of the Company as derived from the financial in1ormation abou1 the Company on the basis of 
capital structure of the Company is set forth below: 25. MANAGER TO THE BUY-BACK 

unaudited limited review consolidated financial results nine months period ended December 31, 2021 and audited ~ crores) VIVRO consolidated financial s1atements of the Company for the lastthreeflnanclal years ended March 31, 2021, March Plrtlcalars Pre-llly-llacll u on Pall-Buy-back 
31, 2020 and March 31 , 2019 prepared in accordance with Ind AS are set out below: c11ta ar PA m m• Vlvro Financial Servlc81 Private Limited 

Nine 11aaths ended Ffnanclal vur 1aded Authorised share caaltal V1vro House, 11 Shashl Colony, Opposite Suvldha Shopping Center 

l'lftli:ul .. DIClmber 31, Mlrdl 31, Mardi 31, Marcll 31, 8,00.00.000 Eauitv Shares of ' 10/- each 80.00 80.00 Paldi, Ahmedabad 380 007, Gujarat, India 

2021 2021 2020 2019 80,00,000 cumulative redeemable prelerence shares of '100/- each 80.00 80.00 Phone: ( + 9179) 40404242 I Fax no.: ( +9179) 26650570 

Eaminos oer share - basic ft'\OI 158.18* 221.17 224.69 145.72 Tola I 180.00 160.00 
Contac1 penon: Mr Anshul Nenawati I Mr Jay Shah 

Eaminas oer share - diluted moi 158.18* 221.17 224.69 145.72 lnued end subscribed eaullv shara caott11• 
E-mall: investors@vlvro.net I Website: www.vivro.net 

Book value per share (f)<2l NA 1,293.31 1,063.63 912.19 Pre Buy-back: 2,96, 17,098 Ecuitv Shares or '10/- each 29.62 
SEBI registration no.: INM000010122 I Validity: Permanent I CIN: U67120GJ1996PTC029182 

- 26. DIRECTORS' RESPONSIBILITY STATEMENT 
Return on net worth (%}ill NA 17.25% 21.27% 16.11% Post Buv·back: 2,95,53,462 Eoultv Shares of 'f10/- each* - 29.55 As per Regulation 240){a) of the Buy-back Regulations, the Board accepts responsibility for the information 
Debt-eauitv ratiol<J NA 0.03 0.03 0.02 Miiiy 111kl·UD eaullv share c1Dilal contained In this Public Announcement and for the in1ormation contained in all other advertisements 

Note: The formulae used for computatton of the above rattos are as follows: Pre Buy-back: 2,95,87 .051 Eauitv Shares of 'f10/- each 29.59 circulars, brochures, publicity ma1erials etc., which may be Issued in relation to the Buy-back and confirms 
Pleamings per share = profit after tax + weightage average number of Equity Shares outstanding during the year Post Buv-back: 2,95,23,415 Eoultv Shares of '10/-each* - 29.52 that the ln1ormatlon In such documents contains and will contain true, factual and material ln1ormation and 

c>lbook value per share = (equity share capital + other equity) + number of Equity Shares outstanding al the end of the year •Assuming the Buy-back of Indicative Maximum Buy-back Shares. However, post Buy· back the issued, subscribed and 
does not and will not contain any misleading information. 

i31retum on net worth ~ prom altllr tax + net worth excluding revaluation reserve for the relevant pe~od For and on behalf of the Board of Dlrec1ors of Atul Limited 
l•ldebt-equlty ratio = total debt + net worth excluding revaluation reserve 

paid-up share capital may defer depending upon the actual number of Equity Shares bought back under tlie Buy-back. 

•not annualised •includes 29,991 Equity Shares forfeited and 56 Equity Shares held In abeyanca Sd/- Sd/- Sd/-

17. DETAILS OF THE ESCROW ACCOUNT 19.2. As on the date of this Public Announcement. there are no outstanding Equity Shares which are partly paid Sunil S Lalbhai T R Gopi Kannan LalitPatni 

17.1. In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed State Bank of 
(except forfeited shares) or with call in arrears and there are no outstanding securities convertible into Equity Chairman and Whole-time Director Company Secretary and 

India as the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Shares of the Company. Managing Direc1ar and CFO Chief Compliance Officer 

Agent have entered Into an Escrow Agreement dated March 25, 2022 pursuant to which the Escrow t9.3. As on the date of this Public Announcement there Is no pending scheme of amalgamation or compromise (DIN: 00045590) (DIN: 00048645) (Membership number: F4625) 

Account in the name and style "Atul Limited - Buy-back - Escrow Accounl 2022" bearing account or arrangement pursuant to any provisions of the Companies Act, 2013. Place: Mumbai Place: Mumbai Place: Atul 

number 40876992817 has been opened with the Escrow Agent The Manager has been empowered to 19.4. The shareholding pattern of the Company (a) pre Buy-back I.e., as on Ma.rch 25,2022 and (b) the pos1 Date: March 28, 2022 RAKA 
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